Massachusetts Taxpayers Foundation

Municipal
Financial
Data

35th Edition




The 35th edition of
Municipal Financial Data
Is made possible by a grant from

= | First Southwest Company

= Investmant Bankars Since 1946



Municipal Financial Data
35th Edition

Table of Contents

Major Trends in Local Finance...........c..ccccvcvvevnennnn. 1
Financial Summary and Statewide Data.................... 15
Explanation of Tables .........cccocovviiviiviiiiiiiiiniecn 18
2004 Municipal Financial Data .........c..ccocevverveiannan 24
2004 TaxX RALES ....cooovviiiiiiiiiiieiee s 40
Debt CharacteristiCs ........ccoccvvreiirerieenceeceeeee 46
Other CharacteristiCs ........ccococereiiniiiniiee e 52
2005 Municipal Financial Data .........c..ccoceververienn. 58
2005 TaX RALES ....cveveiiiiiciceeee e 74
November 2005

Municipal Financial Data is the Massachusetts
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Major Trends in Local Finance

Introduction

In fiscal 2005, the relentless squeeze on munici-
pal budgets continued to challenge local officials
and taxpayers. While state aid to cities and
towns increased in 2005 after several years of
deep cuts, it remains well below pre-cut levels.
The recent sharp rise in health care costs have
added even further to the financial pressure.
Local leaders raised property taxes, hiked fees,
tapped reserves, and cut services in order to
maintain fiscal balance over the last four years.
Looking forward, municipal officials in most
communities see only more trouble ahead, with
few options for dealing with tight local finances.

Athoughtful report recently released by the
Municipal Finance Task Force concluded that
these difficulties are rooted in a long-term
crunch on local finances brought on by incon-
stant local aid, statutory constraints on local
revenues, and cost pressures in specific areas.!

To address these problems, the Task Force
called for a sea change in the state’s local aid
policies, with a commitment to provide more —
and more dependable —annual aid, as well as
to develop new formulas for a fairer allocation
of those dollars. The Task Force also proposed
new tools for raising local revenues and control-
ling local costs.

Other researchers at Northeastern University’s
Center for Urban and Regional Policy have

1. Convened by the Metropolitan Mayors Coalition and led
by John Hamill, chairman of Sovereign Bank New England,
the Task Force included local elected officials, business leaders,
and experts on municipal finance.



documented the critical link between the
financial health of municipalities and the future
growth of the Massachusetts economy.? They
too have called for a new fiscal partnership
between the state and local governments.

Given the continuing gradual improvement in the
state economy and the recent strength in tax
collections, the Commonwealth can now begin
to consider its financial relations with cities and
towns, including what the state can do to
provide additional resources. At the same time,
lawmakers and taxpayers need assurances that
tax dollars, both state and local, are being used
effectively at the municipal level, especially if
cities and towns are asking that those dollars be
substantially increased.

The Foundation has developed two specific
recommendations to help strengthen the state-
local fiscal partnership while addressing both of
these issues.

First, the Foundation recommends that the state
dedicate an amount equal to forty percent of
annual revenues from the state’s three major tax
sources to formula aid for cities and towns. This
proposal builds directly on a key recommenda-
tion of the Task Force.

Second, the Foundation recommends that a
new state-wide system for benchmarking the
costs of delivering local services in the 351
cities and towns be developed. Such a system
would —for the first time — provide policy
makers and taxpayers with the basic data

2. Researchers Barry Bluestone, Alan Clayton-Matthews, and
David Soule presented their broad findings in an overview
entitled “Revenue Sharing and the Future of our Massachu-
setts Economy,” released October 18, 2005.



needed to compare fairly the costs in communi-
ties across the state. This proposal would make
it possible to address cost questions which the
Task Force could investigate only on the
margins because of the lack of good data.

The first of these recommendations would
require a major new commitment of resources
that would have to be phased in over several
years. It would also require close cooperation
between state and local leaders in re-examining
how aid dollars are currently distributed and in
devising more equitable formulas to distribute
revenue sharing dollars to municipalities. While
the second recommendation would by compari-
son need only a modest amount of additional
funds, it too would require a collaborative effort
to produce meaningful results.

Local Finances in 2005

Although local revenues grew at a healthier rate
in 2005 than in the previous two years, that
improvement masked serious financial strains in
most of the state’s 351 cities and towns.
Municipal receipts totaled $17.9 billion in 2005,
up almost $800 million from 2004, a 4.7
percent increase that was almost double the
rate of growth in 2003 and 2004. Prior to the
onset of the state’s fiscal crisis, annual revenues
had on average grown by more than six percent
a year, for the most part due to large annual
increases in state aid.

While the 2005 revenue growth was a welcome
change, especially after the sharp cuts in state
aid in 2003 and 2004, the reality is that most of
the progress was wiped out by inflation: After
adjusting for an almost 50 percent increase in
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the inflation rate in 2005, local receipts grew by
less than $60 million, or one-half of one per-
cent, in 2004 dollars (see Figure 1). From the
mid-1990s up to 2002, inflation-adjusted
revenues grew by more than $500 milliona
year on average.

The varying fortunes of local revenue coffers
are largely due to state aid policy. After almost
adecade of large annual aid increases to meet
the major financial commitment of the 1993
education reform law, assistance to localities
was slashed in both 2003 and 2004 in order to
balance the state budget. Only recently has that
trend begun to be reversed, with increases of
$210 million in 2005 and $266 million in 2006.
Even with these additions, however, 2006 aid is
ascant one percent above 2002 levels. In
reality, these figures understate the severity of

3. Including aid to regional schools and $92 million of
additional dollars from school building assistance that
was moved off-budget in 2006.
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the situation: After adjusting for inflation, state
assistance to cities and towns in 2006 is almost
$700 million below 2002, only a slight improve-
ment over the $750 million inflation-adjusted
shortfall in 2005.

Another way of demonstrating the severity of
the aid cuts is by tallying their impact on indi-
vidual communities. In 2005, aid remained
below 2002 levels in four out of five Massachu-
setts cities and towns, by an average of 11
percent; aid was more than 20 percent below
2002 in one in six communities.* Measured in
inflation-adjusted dollars, 2005 aid was below
2002 in all but a handful of communities, with
an average reduction of almost 20 percent. The
additional aid in 2006 leaves this picture
essentially unchanged after accounting for
inflation.

Communities responded to the cuts in state
assistance by raising property taxes. In 2002-
2005, property tax growth not attributable to
new construction averaged 3.3 percent, com-
pared to annual growth of 2.4 percent in the
previous eight years, a differential that added
$300 million to local property tax bills.

The annual increase in the tax burden on
existing properties showed some signs of easing
in 2005 (2.8 percent), a change that undoubt-
edly reflects the efforts of many local officials to
try to make do with modest increases in state
aid rather than seek additional taxes to maintain
services.

4. This comparison excludes regional school aid which is paid
directly to local districts, not to communities, and school
building aid, for which no data on 2006 municipal grant
amounts are available.



Figure 2

Total Reduction in Local Aid
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in 2004, and $75 million of supplemental aid distributed

in fiscal 2005.
As in prior years, local budgets remained
heavily reliant on additions to the property tax
rolls to generate new revenues in 2005: The
more than $200 million of revenues from new
construction accounted for almost half of the
growth in property tax receipts in 2005, a share
that is essentially identical to the average for the
previous ten years. Practically every community
benefited from some new construction in 2005,
with three-quarters deriving at least 20 percent
of their property tax growth from that source.
While the steady stream of additional revenues
from new construction — primarily residential —
has been a stabilizing force for local finances
during the recent fiscal crisis, that pace of
development s increasingly vulnerable to rising
interest rates or a loss of confidence by over-
stretched consumers.



Despite the improvements in 2005 revenues,
several other measures of local fiscal health
provide clear evidence of the continuing
squeeze on municipal budgets.

“Free cash” — operating surpluses from the
previous year less uncollected taxes and
other deficits —fell by $26 million, or 5.6
percent.> With the 2005 decline, net free
cash has dropped by $148 million, or 25
percent, since 2002.

Excess levy capacity, the amount of addi-
tional property taxes thata community can
raise without an override vote by local
citizens, fell for the fourth year inarow in
2005, by a net total of $40 million or 26
percent.® In the 200 communities that
experienced declines since 2002, excess
capacity fell by roughly double the net
statewide amounts.

For the first time in a decade, total local
stabilization reserves declined — by two
percent—in 2005, a figure that combines
increases and decreases in individual
communities. Since 2002, reserves have
declined by roughly athird in 141 commu-
nities, with a 17 percent drop in those
communities in 2005 alone.

At the same time, voter overrides of Proposi-

5. This comparison excludes Boston, which certified $61
million of free cash in fiscal 2004 after a nine-year hiatus in
using this municipal accounting mechanism, and Springfield,
which accounted for 90 percent of negative free cash in 2005
and essentially all of the change in negative free cash between
2002 and 2005.

6. Excluding the special case of Cambridge. Between 2002
and 2005, Cambridge experienced a 47 percent increase in
excess capacity and, by 2005, accounted for one-fourth of the
total excess capacity statewide.



tion 2% remained a limited option for the
majority of communities. In 2005, $29 million
of overrides was approved by voters, a figure
that was almost one third less than 2004 and
below the 2002 level.

Although not directly connected to local fiscal
stress, the distorting effects of so-called classifi-
cation —the shifting of a portion of local prop-
erty tax bills from residential to business taxpay-
ers —have added to the sense of crisis among
residential taxpayers already facing increases in
their property tax bills as a result of the cuts in
local aid.

In 2005, residential property taxes totaling
$978 million were shifted to business taxpayers,
almost two-thirds more than the amount these
businesses would have paid if each community
used a uniform tax rate for all properties. That
additional burden might actually have fallen in
2005 were it not for special legislation adopted
in early 2004 that temporarily eased the statu-
tory limits on how much of the residential tax
burden can be shifted to businesses (relative to
the business share of property values). In return
for the temporary increase in the allowable
business tax burden, the 21 communities’ that
opted to take advantage of the relaxed limits
will have to adhere to new, lower limits that will
fully phase in by 20009.

The many indicators of increasing fiscal stress
reflect in large part the mounting pressures on
local budgets. The growth in municipal revenues
in 2005 barely exceeded the more than $700
million of additional spending needed to keep

7. Not including Lexington, which adopted the higher limits
in fiscal 2004 but not in fiscal 2005.



up with inflation. However, in several specific
cost areas, most notably health care, required
spending growth has far exceeded the general
rate of inflation:

Based on the results of a recent Foundation
report, health care coverage for municipal
employees added between $200 and $300
million in costs to local budgets in 2005,
consuming between one-fourth and one-
third of the growth in local revenues.®
Municipal employee health costs have
increased by 13 percent a year, on average,
since 2001, with no relief in sight from the
rapid rates of growth.

Under the state’s education reform law,
localities were required to increase their
contributions to schools by $230 million in
2005, while Chapter 70 school aid rose
only $60 million.

Cities and towns are also struggling with
major new costs for emergency prepared-
ness and unanticipated drains on local
finances in areas such as snow removal,
which added $90 million of unbudgeted
expenses in 2005, as well as soaring energy
costs.

Strengthening the State/Local Fiscal
Partnership

Recommendation 1: Dedicating A Share of
State Tax Revenues to Municipalities

From a fiscal perspective, dedicating a fixed
percentage of annual state tax revenues to

8. See “The Crippling Effects of Soaring Municipal Health
Costs: A Mounting Crisis in Local Budgets,” released by the
Foundation in July, 2005.



localities would have a profound impact on
municipal finances in Massachusetts. This major
proposal of the Municipal Finance Task Force
would remove the annual local aid decision
from the roller coaster of the state budget
process, ensuring that local aid accounts would
not bear a disproportionate share of cutbacks in
bad fiscal times. If constructed appropriately, it
would provide certainty to local officials about
the level of aid that could be counted onin
developing annual municipal budgets.

After examining this idea in detail, the Founda-
tion has the following specific recommendations
on how such a revenue-sharing plan could be
implemented.

An amount equal to 40 percent of annual
revenues from the state income, sales and
corporate taxes should be dedicated to the
three major local aid accounts (including
Chapter 70 aid to regional school districts).

This percentage would restore 2002
funding levels (after adjusting for inflation)
and provide a modest increase (roughly five
percent or approximately $275 millionin
2005 dollars). Had this policy been in place
in 2005, it would have resulted in additional
aid to cities and towns of over $1 billion, an
amount that is a striking reminder of the
severity of the cuts during the fiscal crisis.

The 40 percent commitment would best be
implemented by dedicating portions of the
rate for each of these tax sources, rather
than by an annual computation of the
percentage amount. As with the financial
reforms that set aside one cent of the sales

10



tax to support the MBTA, this approach
would establish for cities and towns a
reliable stream of revenues that would be
determined outside the state budget pro-
cess. The new revenue-sharing policy
would need to be implemented over several
years because of the magnitude of dollars
involved.

In order to accommodate the timetable of
the local budget process, the total amount
available for the three main aid accounts in
the coming fiscal year should be based on
tax collections in the previous calendar year
(for example, fiscal 2006 aid levels would
be based on tax receipts in January through
December of 2004). Cities and towns set
their budgets for the next fiscal year in the
preceding spring, and this timing would
provide certainty for that process.

Additional provisions would be needed to
deal with swings in aid levels from year to
year in response to changes in the state
economy. Had a pure 40 percent revenue
sharing policy been in place during the most
recent recession, local aid would have
declined by more than twice as much as
actually occurred (see Figure 3).° There are
several ways in which greater stability could
be achieved: by giving municipalities the
authority to set aside more dollars in local
rainy day funds as a cushion during bad
economic times; by meeting the 40 percent

9. Figure 3 takes into account the timing of municipal budgets
in the manner discussed in the preceding paragraph: Annual aid
is calculated as 40 percent of the taxes collected in the
previous calendar year.
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Figure 3

Annual Change in Formula Aid
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commitment through greater reliance on less
volatile sales tax revenues and less reliance
on more volatile income and corporate tax
receipts; or by setting a limit on the amount
that the percentage aid could decrease in
periods of economic decline.

This kind of financial reform has already been
successfully applied to the MBTA and local
school construction. In each case, lawmakers
concluded that the benefits of a more formulaic
approach to setting the annual appropriation for
these important public priorities far outweigh
any potential loss of discretion in the state’s
budget process. The allocation of dollars in the
annual budget for a host of other local aid
programs —such as the special education
“circuit breaker” and community policing grants
—would continue to be a key element of local
finances.

It will be critical to couple this major new state
commitment with a serious re-examination of
the formulas used to distribute aid in each of

12



these accounts. Since the mid-1990s, the
Foundation and other groups have identified
numerous disparities in these formulas, some the
result of unintended consequences of the
original design or subsequent changes to the
formulas, others the product of policy decisions,
such as the hold-harmless provisions of Chapter
70, that ended up perpetuating — or even
exacerbating —the financial inequities among
communities. It would be regrettable if, in the
process of creating greater certainty about the
total dollars that are committed to local aid each
year, the state left in place what the Municipal
Finance Task Force rightly described as a
complex, “cobbled together” system, one that
lacks transparency and that would not come
close to passing any reasonable test of fairness.

Benchmarking Municipal Costs

Contrary to the concerns of some, the Task
Force found no evidence of a municipal spend-
ing spree. In fact, the 1.1 percent average
growth in per-capita spending since 1981 is less
than half the rate of growth in state spending
over that period. At the same time, it is striking
that, given the widely varying size and manage-
ment capacity of the state’s 351 different
communities, the basic data needed to make
apples-to-apples comparisons of spending
among those communities simply do not exist.
Needless to say, information systems that would
make such comparisons easily accessible to
taxpayers are absent as well.

Although the Task Force made several positive
proposals to give local officials new tools to
control costs, it did not address a key underly-
ing question: How, and how well, are munici-

13



palities making use of state and local tax
dollars? In fact, that question cannot at this time
be answered in any effective way because of a
lack of information. And while various groups,
such as the Boston Municipal Research Bureau
and the Worcester Regional Research Bureau,
have done the kind of hard digging that is
currently required to evaluate costs in particular
communities, those efforts have been necessar-
ily limited by time and resources.

Giventhis reality, the Foundation believes it is
crucial that the state take on this responsibility.
To accomplish that end, state policy makers will
need to work closely with local officials to
develop a Commonwealth-wide system for
benchmarking the annual costs of delivering
basic services in each city and town. The goal
would be regularly updated, easily accessible
analyses of the costs of providing local services,
and the reasons for differences in costs among
communities.

Such a system could also prove invaluable in
realizing another of the Task Force’s recom-
mendations: to distribute non-school aid to
municipalities using a formula that takes into
account both local fiscal capacity and local
service needs, an approach that was at one time
used to allocate so-called additional assistance.

14



2004 Financial Summary

Percent
2003 2004 Change

Revenue (000)
Property Taxes $8,494,021  $9,016,234 6.1

Local Aid 4,413,916 4,183,919 -5.2
Feesand Charges 2,863,839 3,003,161 49
All other 835,797 853,948 2.2

Expenses (000)
Local purposes ~ $16,211,765 $16,639,051 2.6

Assessments 236,292 242,085 25
Overlay reserves 159,517 176,125 104
Total* $16,607,574 $17,057,262 2.7

2005 Financial Summary

Percent
2004 2005 Change

Revenue (000)
Property Taxes $9,016,234 $9,482,245 52

Local Aid 4,183,919 4,368,731 44
Fees and charges 3,003,161 3,165,224 54
All other 853,948 838,202 -1.8

Expenses (000)
Local purposes $16,639,061  $17,430,049 48

Assessments 242,085 247,995 24
Overlay reserves 176,125 176,359 0.1
Total* $17,057,262 $17,854,402 4.7

* For both revenue and expenses. “All other” includes funds
from various non-tax sources, including any prior year surplus,
that also support expenditures.
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Explanation of Tables

The following tables present local financial informa-
tion for fiscal 2004 and 2005. For each year, two
tables are provided, one showing municipal financial
data and the other community tax rates. In addition,
two tables detailing local debt and other community
characteristics follow the fiscal 2004 tables. The
column headings for the tables are explained below.

Column Headings for 2004 and 2005

Municipal Financial Data Tables
(with statewide totals for 2005)

Population

This figure is the 2004 population as estimated by
the U.S. Census Bureau. It is used to compute per
capita statistics.

State Total: 6,416,505

Total Amount to Raise

The total of local expenditures, state and county
assessments, and “overlay” reserves (the amount
determined by the assessors to be needed for
anticipated tax refunds, exemptions and uncollected
taxes).

2005 State Total: $17.854 billion

Change
The percent change from the prior fiscal year.
2005 State Average: 4.7 percent

Expenditures

Local

Total amounts budgeted by the city or town for local
purposes in the fiscal year plus any additional
lottery distributions available for expenditure. This
includes amounts appropriated and amounts
otherwise required to be raised by the municipality,
such as regional school district assessments.

2005 State Total: $17.430 billion
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Change

The percent change in local expenditures from the
prior fiscal year.

2005 State Average: 4.8 percent

Assessments

Total amounts assessed against the city or town on
the “cherry sheet.” The amounts shown include
charges for all state, county and special district
purposes but exclude regional school district, school
choice and charter school assessments.

2005 State Total: $248 million

Change

The percent change in assessments from the prior
fiscal year.

2005 State Average: 2.4 percent

Revenue Sources

Property Taxes

The amount the city or town must raise through real
and personal property taxes. It is the difference
between the total amount to be raised and the
locality’s non-tax receipts.

2005 State Total: $9.482 billion

Change

The percent change in property taxes from the prior
fiscal year.

2005 State Average: 5.2 percent

Local Aid

Total amount paid by the state to the city or town as
aid or reimbursements. This total is shown on the
cherry sheet, a report issued yearly to a city or town
estimating state and county charges and the state aid
it will receive. The amounts in our tables include
any additional lottery distributions not shown on the
cherry sheet but exclude aid that the state sends
directly to regional school districts of which the city
or town is a member as well as school choice
tuition payments from sending districts to receiving
districts.

2005 State Total: $4.369 billion
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Change

The percent change in local aid from the prior fiscal
year.

2005 State Average: 4.4 percent

Fees and Charges

Estimated receipts from the motor vehicle excise,
license fees, fines, special assessments, rentals, sales
of services (e.g., municipal light, water, sewer) and
other local sources.

2005 State Total: $3.165 billion

Change

The percent change in fees and charges from the
prior fiscal year.

2005 State Average: 5.4 percent

Note: Cities and towns support their expenditures
with funds from several other non-tax sources,
including any surpluses from prior years. They are
not shown separately, but are included in the Total
Amount.

Tax Limit

Under the provisions of Proposition 2% the
Department of Revenue (DOR) calculates a tax limit
each year for each city and town. DOR takes the
previous year’s limit and adds 2.5 percent, plus the
tax on any amounts added to the municipality’s
property tax base from new construction and any
taxes temporarily added to support local debt or
capital expenditures. A community can tax up to its
limit without a local override vote.

2005 Total: $9.654 billion

Excess Capacity

Excess capacity is the difference between the amount
of property taxes that a municipality chooses to raise
and the amount of taxes that could be raised under
the tax limit. It represents the additional taxes a city or
town may collect without overriding Proposition 2%.
2005 Total: $172 million
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Percent

Excess capacity expressed as a percent of total
property taxes.

2005 State Average: 1.8 percent

Levy From Growth

The amount of property tax generated by growth in
property value from new construction or major
renovations. Communities can increase their tax limits
by taxing such growth, but increases in property
value due to community-wide revaluation of existing
properties cannot be used to increase the tax limit.
2005 Total: $215 million

Column Headings for 2004 and 2005
Tax Rates Tables
(with statewide totals for 2005)

Assessed Value

The total assessed valuation, as determined by the
local assessors, of all taxable real and personal
property as of January 1. Taxes for the fiscal year
that ends on June 30 of the following year are based
on this amount (for example, the assessed valuation
as of January 1, 2004 provides the basis for fiscal
2005 taxes). Following the assessed value is the
year in which the community most recently com-
pleted a full, certified property revaluation (re-
quired every three years). While this is an indication
of the currency of the assessed value, communities
differ in how closely they maintain values between
revaluations.

2005 State Total: $830.3 billion

Tax Rates

Composite

This tax rate is calculated by dividing total property
taxes by total assessed values and multiplying by
1,000. For communities with a single tax rate it is the
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same as the actual rate. For multiple tax rate commu-

nities it is the rate that would be in effect if the

community had a single rate.

2005 State Average: $11.42 per $1,000 of assessed
valuation

Residential and Other Rates
The actual tax rates for each class of property.

Column Headings for
Debt Characteristics Table

Moody’s Rating

The rating of the municipality’s debt issuances by
Moody’s Investors Service as of May 2005. Current
ratings may be found at www.moodys.com.

Standard and Poor’s Rating

The rating of the municipality’s debt issuances by
Standard & Poor’s Ratings Services as of September
2005. Current ratings may be found at
www.standardandpoors.com.

Moody’s and Standard & Poor’s ratings are given for
information purposes only and do not constitute a
judgment on the part of MTF. For more information
about the significance of a given rating, contact
Moody’s Investors Service, 99 Church Street, New
York, NY 10007 or Standard & Poor’s Ratings
Services, 84 State Street, Boston, MA 021009.

Debt per Capita

The amount of long-term debt outstanding as of
June 30, 2004 divided by the Census Bureau estimate
of 2004 population.

2004 State Average: $2,155

Percent of Value

The same debt total divided by total equalized
property valuation as of January 1, 2004, as deter-
mined by the Department of Revenue.

2004 State Average: 1.7 percent
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Column Headings for
Other Characteristics Table

1999 Income per Capita

Community income per capita as reported by the
Census Bureau. Community income per capita, as
determined by the Department of Revenue, is used in
setting the state grant percentage for construction
projects approved by the School Building Authority.
1999 State Average: $25,592

Equalized Value per Capita

Total equalized property valuation as of January 1,
2004, as determined by the Department of Revenue,
divided by 2004 population.

2004 State Average: $127,176

Expenditures per Capita
Total local expenditures divided by 2004 population.
2005 State Average: $2,716

Comparative Single-Family Tax Bill

The 2005 residential tax rate multiplied by the
average value of a single-family residence in 2000, as
reported by the Census Bureau, reduced by the
amount of residential exemption adopted by the city
or town, if any. The 2000 valuation data include the
11 communities with residential exemptions for which
no 2005 valuation data are available and which
account for 16 percent of the state’s population.
2005 State Average: $2,337

Percent Low-Income Students

Total number of low-income students in a community
as a percent of 2005 foundation enrollment, as
reported by the Department of Education. Low-
income status is determined by students’ federal
eligibility for free or reduced-price lunch. Regional
school district low-income students are allocated
among member communities based upon the commu-
nities’ share of the district’s foundation enrollment.
2005 State Average: 26.7 percent

Note: Fiscal 2005 financial data for the town of
Hancock were not available at the time this report
was prepared for publication and are not included.
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2004 Tax Rates

2004 Tax Rates

Assessed  Year Comm.,

Value Certi- Com- Resi- Open  Indus.,

CITY/Town ($000)  fied posite dential Space Personal
Abington 1,494,677 04 12.18 12.18 — 12.18
Acton 3,328,663 04 14.03 14.03 — 14.03
Acushnet 840,287 04 12.09 11.76 — 15.11
Adams 341,239 03 17.78 17.03 — 20.98
Agawam 2,016,303 03 17.45 14.75 — 24.08
Alford 127,427 02 6.65 6.65 — 6.65
Amesbury 1,605,366 02 15.76 15.76 — 15.76
Ambherst 1,485,946 03 17.40 17.40 — 17.40
Andover 6,113,568 03 12.95 11.47 11.47 18.13
Arlington 5,990,615 04 10.64 10.64 — 10.64
Ashburnham 481,484 03 13.32 13.32 13.32 13.32
Ashby 253,655 03 13.48 13.48 — 13.48
Ashfield 146,897 03 15.23 15.23 — 15.23
Ashland 1,749,260 03 14.01 14.01 14.01 14.01
Athol 589,035 04 11.04 11.04 — 11.04
ATTLEBORO 2,660,940 02 1491 13.34 — 22.36
Auburn 1,525,994 04 14.09 11.70 11.70 21.13
Avon 551,940 02 18.66 13.06 — 24.45
Ayer 798,695 02 15.45 10.04 — 22.90
Barnstable 11,280,792 04 6.61 6.61 — 6.61
Barre 333,419 04 12.10 12.10 — 12.10
Becket 312,626 04 9.92 9.92 — 9.92
Bedford 2,359,868 02 15.07 11.32 8.49 26.38
Belchertown 900,452 03 16.70 16.70 16.70 16.70
Bellingham 1,919,044 04 11.68 10.40 — 14.44
Belmont 4,766,358 04 10.71 10.71 — 10.71
Berkley 551,766 04 9.12 9.12 — 9.12
Berlin 441,456 04 12.58 12.58 — 12.58
Bernardston 144,843 04 15.01 15.01 — 15.01
BEVERLY 4,636,005 02 12.13 10.92 10.92 20.74
Billerica 4,759,122 03 14.37 10.92 —  24.42
Blackstone 918,825 04 11.21 11.21 — 11.21
Blandford 109,752 04 13.74 13.74 — 13.74
Bolton 833,913 03 13.24 13.24 — 13.24
BOSTON 66,141,730 04 16.54 10.15 — 33.08
Bourne 3,415,093 03 7.37 7.37  7.37 7.37
Boxborough 882,205 03 13.32 13.32 — 13.32
Boxford 1,413,148 03 12.27 12.27 12.27 12.27
Boylston 544,337 02 11.50 11.50 11.50 11.50
Braintree 4,278,720 03 12.18 9.55 — 20.35
Brewster 2,592,429 04 7.29 7.29 — 7.29
Bridgewater 1,934,586 03 11.33 11.33 — 11.33
Brimfield 246,012 02 18.00 18.00 — 18.00
BROCKTON 5,821,686 02 13.49 11.51 — 2294
Brookfield 193,598 04 15.73 15.73 — 15.73
Brookline 11,623,272 03 9.86 10.63 —  17.26
Buckland 137,070 04 15.20 15.20 — 15.20
Burlington 3,945,985 03 14.23 8.10 — 24.90
CAMBRIDGE 19,226,573 02 10.90 7.63 — 19.08
Canton 3,411,585 04 11.42 9.16 — 18.81
Carlisle 1,255,332 04 12.47 12.47 12.47 12.47
Carver 854,048 03 14.76 14.01 — 20.66
Charlemont 91,960 02 18.46 18.46 — 18.46
Charlton 837,339 02 13.32 13.32 — 13.32
Chatham 4,473,969 04 4.50 4.50 — 4.50
Chelmsford 4,281,294 04 13.13 13.13 — 13.13
CHELSEA 2,152,149 04 11.84 9.28 — 20.72
Cheshire 175,954 04 11.80 11.80 11.80 11.80
Chester 78,388 03 20.34 20.34 — 20.34
Chesterfield 92,007 04 18.44 18.44 — 18.44
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Assessed  Year Comm.,

Value Certi- Com- Resi- Open  Indus.,

CITY/Town ($000)  fied posite dential Space Personal
CHICOPEE 2,294,683 02 21.25 17.43 — 33.16
Chilmark 2,478,008 03 1.83 1.83 — 1.83
Clarksburg 82,816 04 11.35 11.35 — 11.35
Clinton 821,357 03 15.38 13.52 —  26.14
Cohasset 1,730,261 02 11.89 11.89 — 11.89
Colrain 113,855 04 15.58 15.58 — 15.58
Concord 4,411,853 02 10.59 10.59 — 10.59
Conway 147,937 02 18.60 18.60 — 18.60
Cummington 82,073 02 13.20 13.20 — 13.20
Dalton 428,341 04 16.94 16.94 — 16.94
Danvers 3,644,123 04 11.82 10.92 — 14.42
Dartmouth 3,992,353 02 8.35 8.35 — 8.35
Dedham 3,446,277 04 13.21 10.23 —  26.41
Deerfield 456,247 02 12.45 12.45 — 12.45
Dennis 5,059,012 02 4.87 4.87 4.87 4.87
Dighton 622,320 04 12.67 11.32 — 2217
Douglas 560,943 02 16.48 16.48 — 16.48
Dover 1,932,184 02 9.01 9.01 — 9.01
Dracut 2,184,136 03 12.08 12.08 — 12.08
Dudley 630,146 02 10.58 10.58 — 10.58
Dunstable 368,971 02 14.07 14.07 — 14.07
Duxbury 2,875,210 03 11.33 11.33 — 11.33
East Bridgewater 1,275,229 04 10.86 10.86 — 10.86
East Brookfield 134,640 02 13.90 13.90 — 13.90
East Longmeadow 1,169,679 02 20.73 20.73 20.73 20.73
Eastham 2,337,607 04 5.12 5.12 — 5.12
Easthampton 955,261 04 13.63 13.63 — 13.63
Easton 2,386,020 04 11.41 11.41 — 1141
Edgartown 4,345,519 02 3.51 3.51 3.51 3.51
Egremont 295,217 02 8.42 8.42 — 8.42
Erving 588,967 03 9.73 6.32 6.32 10.24
Essex 614,704 04 10.19 10.19 — 10.19
EVERETT 3,306,750 03 16.89 8.24 — 32.58
Fairhaven 1,397,789 02 12.07 10.93 — 17.62
FALL RIVER 4,171,272 04 11.06 8.21 — 2211
Falmouth 7,507,948 02 7.58 7.58 7.58 7.58
FITCHBURG 1,878,879 04 15.09 13.82 — 20.82
Florida 98,031 03 13.60 11.65 11.65 14.41
Foxborough 2,123,625 04 10.83 10.83 — 10.83
Framingham 6,869,313 03 17.56 13.31 — 29.68
Franklin 3,471,338 02 11.04 11.04 — 11.04
Freetown 935,911 04 11.27 10.51 — 16.33
GARDNER 767,484 02 18.21 18.21 — 18.21
Aquinnah (Gay Head) 411,056 02 4.63  4.63 — 463
Georgetown 985,585 04 9.75 9.75 — 9.75
Gill 84,750 02 19.27 19.27 — 19.27
GLOUCESTER 4,511,049 02 9.86 9.61 —  12.32
Goshen 84,317 03 17.32 17.32 —  17.32
Gosnold 134,273 02 2.43 2.43 — 2.43
Grafton 1,657,273 04 10.81 10.81 — 10.81
Granby 381,063 03 15.20 15.20 — 15.20
Granville 135,833 04 13.68 13.68 — 13.68
Great Barrington 805,152 04 14.70 14.70 — 14.70
Greenfield 953,716 02 21.06 21.06 — 21.06
Groton 1,265,562 02 15.44 15.44 — 15.44
Groveland 721,792 04 10.19 10.19 — 10.19
Hadley 512,117 02 13.11 13.11 — 13.11
Halifax 687,216 04 12.81 12.81 — 1281
Hamilton 1,211,722 03 12.48 12.48 — 12.48
Hampden 382,207 03 17.44 17.44 — 17.44
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Value Certi- Com- Resi- Open  Indus.,

CITY/Town ($000) fied posite dential Space Personal
Hancock 196,245 04 4.74 4.74 — 4.74
Hanover 1,719,198 02 13.71 13.68 — 13.84
Hanson 1,100,081 04 11.14 11.14 — 11.14
Hardwick 146,502 03 15.22 15.22 — 15.22
Harvard 952,031 02 11.57 11.57 —  11.57
Harwich 4,211,374 04 6.60 6.60 — 6.60
Hatfield 362,676 04 12.49 12.49 —  12.49
HAVERHILL 4,119,791 02 14.21 12.98 12.98 21.32
Hawley 24,048 03 20.60 20.60 — 20.60
Heath 53,535 02 22.05 22.05 — 22.05
Hingham 3,897,621 02 10.68 10.68 — 10.68
Hinsdale 152,790 03 15.36 15.36 15.36 15.36
Holbrook 999,916 04 15.76 14.22 — 25.21
Holden 1,489,703 04 14.06 14.06 14.06 14.06
Holland 245,751 04 14.04 14.04 — 14.04
Holliston 1,732,784 04 14.83 14.83 — 14.83
HOLYOKE 1,644,074 04 22.10 14.32 — 36.69
Hopedale 581,102 03 12.35 11.62 19.88
Hopkinton 2,443,033 04 12,90 12.90 12.90 12.90
Hubbardston 347,185 04 10.86 10.86 10.86
Hudson 2,038,663 04 11.98 9.84 — 20.97
Hull 1,740,625 04 10.07 10.07 — 10.07
Huntington 134,282 04 14.53 14.53 — 14,53
Ipswich 2,110,469 04 9.54 9.54 — 9.54
Kingston 1,513,503 04 10.95 10.95 — 10.95
Lakeville 934,483 02 13.02 13.02 13.02
Lancaster 556,032 02 16.86 16.86 16.86 16.86
Lanesbhorough 281,191 02 18.80 18.80 18.80
LAWRENCE 2,116,037 03 15.14 12.04 — 26.50
Lee 563,519 02 15.74 15.74 — 15.74
Leicester 600,605 02 13.24 13.24 — 13.24
Lenox 854,375 02 10.59 10.38 11.30
LEOMINSTER 2,857,838 03 12.66 12.66 12.66 12.66
Leverett 167,113 03 18.76 18.76 18.76
Lexington 6,911,176 02 11.88 10.47 — 21.39
Leyden 51,666 02 21.16 21.16 — 21.16
Lincoln 1,830,623 04 9.19 9.19 — 9.19
Littleton 1,291,268 04 12.70 11.32 — 18.16
Longmeadow 1,607,035 03 18.89 18.89 — 18.89
LOWELL 3,922,956 02 16.67 13.97 — 29.17
Ludlow 1,149,107 02 18.52 18.52 — 18.52
Lunenburg 996,295 03 14.20 14.20 14.20 14.20
LYNN 5,508,583 02 12.93 11.43 — 25.27
Lynnfield 1,735,744 02 12.21 12.15 — 12.95
MALDEN 4,770,575 04 10.13 8.91 — 18.94
Manchester-by-the-Sea 1,835,707 04 7.26 7.26 — 7.26
Mansfield 2,159,190 02 16.01 16.01 — 16.01
Marblehead 4,465,809 04 8.48 8.48 — 8.48
Marion 1,221,939 03 9.56 9.56 — 9.56
MARLBOROUGH 4,152,363 03 15.52 12.90 11.92 24.06
Marshfield 3,534,172 02 9.71 9.71 — 9.71
Mashpee 2,817,175 02 9.74 9.74 9.74 9.74
Mattapoisett 1,011,225 03 12.35 12.35 — 12.35
Maynard 1,150,489 04 14.34 12.97 12.97 23.39
Medfield 2,013,521 04 12.69 12.69 12.69 12.69
MEDFORD 5,875,093 04 10.85 9.48 — 21.70
Medway 1,390,132 03 13.96 13.96 — 13.96
MELROSE 2,805,339 02 11.89 11.52 — 17.84
Mendon 698,339 02 11.13 11.13 — 11.13
Merrimac 608,374 04 11.02 11.02 — 11.02
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Methuen 3,408,508 03 12.95 11.73 — 20.34
Middleborough 1,837,536 04 11.86 11.67 — 12.90
Middlefield 38,374 02 19.50 19.50 — 19.50
Middleton 1,250,843 02 10.58 10.58 — 10.58
Milford 2,706,311 04 14.10 11.94 — 22.28
Millbury 860,776 03 15.02 15.02 — 15.02
Millis 700,836 02 15.87 15.87 — 15.87
Millville 195,243 02 15.41 15.41 — 1541
Milton 3,383,837 03 12.39 12.12 — 19.20
Monroe 14,922 03 25.00 16.25 — 30.99
Monson 523,875 02 15.97 15.97 — 15.97
Montague 520,268 04 19.12 17.25 17.25 24.09
Monterey 245,215 03 8.10 8.10 — 8.10
Montgomery 68,742 04 13.22 13.22 — 13.22
Mount Washington 58,768 04 5.26 5.26 — 5.26
Nahant 634,005 02 8.44 8.44 — 8.44
Nantucket 12,800,440 04 3.15 3.13 3.00 4.73
Natick 5,498,902 04 10.17 10.17 — 10.17
Needham 5,795,628 03 10.60 9.45 — 18.56
New Ashford 23,073 03 11.01 9.43 9.43 1431
NEW BEDFORD 4,534,708 04 15.13 12.37 — 27.84
New Braintree 83,983 04 12.62 12.62 — 12.62
New Marlborough 354,831 04 7.00 7.00 — 7.00
New Salem 76,315 03 14.00 14.00 — 14.00
Newbury 1,094,239 04 8.62 8.62 — 8.62
NEWBURYPORT 2,141,370 02 14.29 14.29 14.29 14.29
NEWTON 16,825,042 02 11.14 10.20 — 19.37
Norfolk 1,201,671 04 11.93 11.93 11.93 11.93
NORTH ADAMS 507,116 04 16.86 13.28 13.28 27.48
North Andover 3,726,772 04 12.09 11.76 — 14.28
North Attleborough 2,361,297 02 12.83 12.83 — 12.83
North Brookfield 325,152 04 10.42 10.42 — 10.42
North Reading 1,987,040 02 11.70 11.70 — 11.70
NORTHAMPTON 2,280,559 04 13.38 13.38 — 13.38
Northborough 1,973,678 04 13.79 13.79 13.79 13.79
Northbridge 896,839 02 13.22 13.22 13.22 13.22
Northfield 289,987 03 12.79 12.79 —  12.79
Norton 1,619,866 03 11.92 11.92 —  11.92
Norwell 1,753,233 03 13.18 13.18 — 13.18
Norwood 3,378,006 03 11.33 9.62 — 15.07
Oak Bluffs 2,046,870 02 6.83 6.83 6.83 6.83
Oakham 120,892 02 11.54 11.54 — 11.54
Orange 330,142 02 18.14 18.14 — 18.14
Orleans 3,128,391 02 4.41 4.41 — 4.41
Otis 379,345 04 7.00 7.00 — 7.00
Oxford 859,587 02 14.86 14.86 — 14.86
Palmer 721,332 02 16.03 16.03 — 16.03
Paxton 451,993 04 12.83 12.85 11.57 12.83
PEABODY 6,314,429 04 9.85 8.09 — 15.83
Pelham 112,373 02 20.48 20.48 — 20.48
Pembroke 1,926,114 02 11.74 11.74 —  11.74
Pepperell 841,154 02 13.24 13.24 — 13.24
Peru 48,505 02 19.00 19.00 — 19.00
Petersham 128,351 04 13.15 13.15 — 13.15
Phillipston 138,665 04 11.62 11.62 11.62 11.62
PITTSFIELD 2,103,598 02 22.85 20.24 20.24 29.58
Plainfield 54,725 03 15.00 15.00 — 15.00
Plainville 733,862 03 13.12 13.12 — 13.12
Plymouth 7,331,685 02 11.81 11.81 11.81 11.81
Plympton 273,472 02 15.96 15.96 — 15.96
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Princeton 407,429 03 12.71 12.71 1271 1271
Provincetown 1,961,131 03 5.45 5.45 — 5.45
QUINCY 8,761,808 02 14.99 12.56 — 26.23
Randolph 2,701,327 02 12.10 11.08 — 18.87
Raynham 1,463,116 04 10.46 9.67 — 12.76
Reading 3,119,970 02 12.23 12.23 — 12.23
Rehoboth 1,263,964 04 9.67 9.67 — 9.67
REVERE 2,738,430 02 16.29 14.15 — 2851
Richmond 260,009 02 11.18 11.18 — 11.18
Rochester 437,245 02 14.16 14.16 — 14.16
Rockland 1,397,284 03 13.29 13.29 — 13.29
Rockport 1,587,965 04 8.78 8.78 — 8.78
Rowe 422,052 03 5.52 3.59 — 5.67
Rowley 687,022 02 11.36 11.36 11.36 11.36
Royalston 76,501 02 13.64 13.64 — 13.64
Russell 100,421 04 16.06 15.27 — 21.19
Rutland 534,134 02 11.35 11.35 — 1135
SALEM 3,971,301 04 13.69 11.71 — 22.59
Salisbury 1,026,642 03 10.17 10.17 — 10.17
Sandisfield 156,920 04 9.38 9.38 — 9.38
Sandwich 3,371,220 02 10.20 10.20 — 10.20
Saugus 3,266,536 02 11.10 8.63 — 21.30
Savoy 45,383 04 1456 14.56 — 1456
Scituate 3,093,272 03 10.00 10.00 — 10.00
Seekonk 1,370,605 03 16.21 13.98 — 22.69
Sharon 2,395,281 04 16.38 16.38 — 16.38
Sheffield 441,173 04 12.08 12.08 — 12.08
Shelburne 150,959 02 12.49 12.49 — 12.49
Sherborn 956,194 03 15.07 15.07 — 15.07
Shirley 477,308 04 11.87 11.87 — 11.87
Shrewsbury 3,986,808 04 9.92 9.92 9.92 9.92
Shutesbury 139,514 02 21.20 21.20 — 21.20
Somerset 2,061,969 04 15.36 10.82 —  26.88
SOMERVILLE 6,613,855 04 10.75 11.17 — 21.49
South Hadley 1,129,870 04 14.36 14.36 14.36 14.36
Southampton 402,094 02 15.17 15.17 — 15.17
Southborough 1,925,641 04 12.80 12.80 — 12.80
Southbridge 831,442 04 11.78 11.78 — 11.78
Southwick 710,566 04 14.27 14.27 — 14.27
Spencer 857,045 04 8.40 8.40 — 8.40
SPRINGFIELD 5,443,978 02 23.07 18.99 — 34.18
Sterling 860,679 04 12.60 12.60 — 12.60
Stockbridge 435,561 02 9.71 9.71 9.71 9.71
Stoneham 2,420,339 03 12.83 12.16 —  17.32
Stoughton 2,498,172 02 14.36 12.65 — 22.83
Stow 943,162 04 14.64 14.64 — 1464
Sturbridge 731,095 02 18.68 18.68 — 18.68
Sudbury 3,545,996 04 13.88 13.46 — 2081
Sunderland 225,326 02 14.76 14.76 — 14.76
Sutton 863,079 03 12.32 12.32 —  12.32
Swampscott 2,187,978 02 12.78 12.12 —  22.37
Swansea 1,173,837 02 14.80 12.85 12.85 22.20
TAUNTON 4,276,631 04 11.23 9.18 — 19.64
Templeton 446,029 04 11.65 11.65 — 11.65
Tewksbury 3,495,477 04 12.09 10.39 10.39 18.87
Tisbury 1,588,797 02 8.34 8.09 — 1434
Tolland 114,781 03 5.36 5.36 — 5.36
Topsfield 1,063,513 04 12.20 12.20 — 12.20
Townsend 704,378 03 14.07 14.07 — 14.07
Truro 1,332,324 02 5.92 5.92 — 5.92
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Tyngsborough 1,222,732 04 12.70 12.70 — 12.70
Tyringham 90,579 02 9.52 9.52 — 9.52
Upton 665,512 02 14.77 14.77 — 1477
Uxbridge 1,179,161 04 11.59 11.59 — 11.59
Wakefield 2,724,938 02 13.88 11.40 — 2414
Wales 101,198 02 18.11 18.11 — 18.11
Walpole 2,514,179 02 14.92 14.46 — 17.60
WALTHAM 7,875,441 04 13.54 9.21 — 26.31
Ware 483,577 03 17.86 17.86 — 17.86
Wareham 2,239,289 03 10.22 10.22 — 10.22
Warren 228,487 02 18.18 18.18 — 18.18
Warwick 53,056 04 20.04 20.04 — 20.04
Washington 49,927 04 12.62 12.62 — 12.62
Watertown 4,779,604 04 11.37 10.35 — 19.90
Wayland 2,822,190 03 13.13 13.13 — 13.13
Webster 1,085,779 03 11.19 9.87 — 17.90
Wellesley 7,443,762 03 8.56 8.56 — 8.56
Wellfleet 1,848,286 04 4.84 4.84 — 4.84
Wendell 52,361 03 19.04 19.04 — 19.04
Wenham 692,246 03 11.59 11.59 11.59 11.59
West Boylston 647,078 02 14.55 14.55 — 1455
West Bridgewater 806,310 03 14.80 13.02 — 18.64
West Brookfield 240,363 02 14.13 14.13 — 14.13
West Newbury 733,652 04 9.68 9.68 — 9.68
West Springfield 1,653,336 02 23.30 18.51 — 33.02
West Stockbridge 228,075 03 13.75 13.75 — 13.75
West Tisbury 1,656,064 02 5.38 5.38 — 5.38
Westborough 3,050,486 03 13.87 13.87 — 13.87
WESTFIELD 2,299,794 04 17.93 15.48 — 29.58
Westford 3,208,482 02 14.00 14.00 — 14.00
Westhampton 151,033 04 1591 15.91 — 1591
Westminster 762,385 04 12.02 12.02 —  12.02
Weston 4,304,171 02 9.67 9.67 — 9.67
Westport 1,880,045 03 8.07 8.07 — 8.07
Westwood 2,952,059 03 14.60 12.96 — 23.36
Weymouth 4,329,407 02 13.94 12.69 — 20.63
Whately 136,003 02 18.90 18.90 — 18.90
Whitman 916,397 02 17.30 17.30 — 17.30
Wilbraham 1,286,893 04 16.40 16.40 — 16.40
Williamsburg 218,408 04 15.67 15.67 — 15.67
Williamstown 723,157 03 14.14 14.14 —  14.14
Wilmington 3,005,246 04 14.05 9.65 — 28.09
Winchendon 505,233 03 13.20 13.20 — 13.20
Winchester 4,287,816 02 11.34 11.38 — 10.61
Windsor 71,099 03 13.41 13.41 13.41 13.41
Winthrop 1,576,452 03 10.46 10.46 10.46 10.46
WOBURN 4,907,688 02 13.24 8.88 —  23.17
WORCESTER 8,818,752 02 17.75 14.75 — 29.60
Worthington 97,136 02 17.61 17.61 — 17.61
Wrentham 1,521,505 04 11.58 11.11 — 13.90
Yarmouth 5,321,834 04 6.67 6.67 6.67 6.67
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Debt Characteristics

Moody’s and Standard and Poor’s (S&P) ratings are from May
and September 2005, respectively. Ratings are given for
information purposes only, and do not constitute a judgment
on the part of MTF. For information about the significance of
a given rating, contact rating services (addresses on p. 21).

Debt per Capita: Fiscal 2004 long-term debt outstanding
divided by 2004 population.

Percent of Value: Same debt total divided by total equalized
property valuation as of January 1, 2004, as determined by
the Department of Revenue.

Moody’s S&P’s Debt per Percent of

CITY/Town Rating Rating  Capita Value
Abington A3 — 909 1.0
Acton Aal AA+ 2,707 1.6
Acushnet A2 — 3,405 4.1
Adams — A- 297 0.6
Agawam Aa3 AA- 1,010 1.3
Alford — — 0 0.0
Amesbury A3 A- 3,023 2.9
Ambherst Aa3 — 620 13
Andover Aaa — 3,603 1.8
Arlington Aa2 AA 1,462 1.0
Ashburnham — — 1,430 1.6
Ashby — — 0 0.0
Ashfield — — 334 0.4
Ashland Al — 4,111 31
Athol A3 — 448 0.9
ATTLEBORO A3 A 2,581 3.2
Auburn Al — 2,543 2.5
Avon Al — 5,297 3.4
Ayer A2 — 5,178 4.3
Barnstable Aa3 AA+ 2,687 1.1
Barre A3 — 493 0.8
Becket — — 0 0.0
Bedford Aal AA+ 4,643 2.2
Belchertown — A 3,789 5.4
Bellingham Aa3 AA- 3,128 2.4
Belmont Aaa — 1,650 0.8
Berkley Baal — 2,768 3.0
Berlin A2 — 3,264 1.8
Bernardston Baal — 1,185 1.7
BEVERLY A2 — 2,230 1.8
Billerica Aa3 AA- 2,053 1.6
Blackstone — A- 1,460 1.4
Blandford — — 1,117 1.2
Bolton Aa3 — 2,755 1.4
BOSTON Aal AA 1,858 1.4
Bourne Aa3 A+ 2,108 12
Boxborough Aa3 — 2,172 1.1
Boxford Aa2 — 2,119 1.1
Boylston A2 — 1,960 1.4
Braintree Aa2 AA 869 0.6
Brewster Al AA- 2,191 0.8
Bridgewater A3 — 1,365 1.6
Brimfield — — 649 0.8
BROCKTON A2 A- 789 1.2
Brookfield — — 1,003 15
Brookline Aaa — 2,177 1.0
Buckland — — 611 0.8
Burlington Aa2 AA 1,009 0.5
CAMBRIDGE Aaa AAA 2,220 1.1
Canton Aa2 AA+ 3,972 2.4
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Moody’s S&P’s Debt per Percent of

CITY/Town Rating Rating  Capita Value
Carlisle Aa2 — 2,022 0.7
Carver A3 — 674 0.8
Charlemont — — 131 0.2
Charlton Baa2 — 1,747 1.8
Chatham Al AA 5,839 0.8
Chelmsford Aa3 AA 2,472 1.8
CHELSEA Baal A- 2,797 4.2
Cheshire — BBB+ 347 0.6
Chester — — 782 12
Chesterfield — — 658 0.9
CHICOPEE A3 — 1,585 3.3
Chilmark — AA 5,523 0.2
Clarksburg — — 601 1.2
Clinton A3 — 3,199 4.8
Cohasset Aa2 AA+ 15,595 5.7
Colrain — — 161 0.3
Concord Aaa — 1,931 0.7
Conway Baal — 774 0.8
Cummington — — 325 0.3
Dalton A2 — 214 0.3
Danvers Aa2 AA+ 1,396 0.9
Dartmouth Al — 2,464 1.8
Dedham Aa3 AA 1,692 1.1
Deerfield Al — 616 0.6
Dennis Al AA 1,011 0.3
Dighton — — 141 0.1
Douglas A2 — 4,245 4.3
Dover Aaa AAA 3,645 0.9
Dracut A2 A 2,114 2.3
Dudley A2 A 1,044 15
Dunstable A3 — 1,110 0.8
Duxbury Aa2 AA+ 3,911 1.8
East Bridgewater A2 — 1,184 1.2
East Brookfield — — 0 0.0
East Longmeadow Al — 2,147 2.3
Eastham A2 A+ 1,232 0.3
Easthampton A2 — 790 1.3
Easton A2 — 2,198 2.0
Edgartown Aa3 — 8,577 0.7
Egremont — — 1,060 0.4
Erving Baa2 BBB 4,423 1.1
Essex — A 4,795 2.4
EVERETT A2 — 2,782 2.7
Fairhaven A2 — 1,640 1.6
FALLRIVER Baal A- 2,108 45
Falmouth Aa2 AA+ 2,324 0.9
FITCHBURG Baal A- 2,149 4.2
Florida — — 0 0.0
Foxborough Aa3 — 2,361 1.7
Framingham Aa3 — 1,780 1.4
Franklin Aa3 AA- 3,272 25
Freetown — A 1,119 1.0
GARDNER Baal — 1,648 3.2
Aquinnah (Gay Head) — — 1,610 0.1
Georgetown Al — 2,601 2.0
Gill — — 83 0.1
GLOUCESTER A2 — 3,547 2.2
Goshen — — 311 0.3
Gosnold — — 0 0.0
Grafton Al AA- 1,792 1.6
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Moody’s S&P’s  Debt per Percent of

CITY/Town Rating  Rating Capita Value
Granby — — 360 0.5
Granville — — 1,022 1.2
Great Barrington Al AA- 800 0.7
Greenfield A3 — 2,098 3.7
Groton A2 A+ 1,777 1.4
Groveland* A3 — 537 0.5
Hadley A2 A+ 1,889 1.4
Halifax A2 — 786 0.8
Hamilton Aa3 — 570 0.4
Hampden — — 187 0.2
Hancock — — 395 0.2
Hanover Aa3 — 2,120 1.4
Hanson A2 — 462 0.4
Hardwick — — 64 0.1
Harvard — AA- 3,354 1.9
Harwich Al AA 2,587 0.8
Hatfield — — 4,037 35
HAVERHILL Baa2 BBB 1,972 2.3
Hawley — — 942 11
Heath — — 2,767 3.6
Hingham Aaa AA+ 2,447 1.2
Hinsdale — BBB- 2,976 3.4
Holbrook Baal A- 2,123 2.2
Holden Al A+ 3,577 3.6
Holland — — 258 0.3
Holliston Al AA- 6,276 4.7
HOLYOKE Baal BBB+ 1,566 3.7
Hopedale A2 — 3,386 3.3
Hopkinton Aa2 AA 5,172 2.7
Hubbardston — — 120 0.1
Hudson A2 A+ 753 0.7
Hull — A+ 3,530 2.2
Huntington — — 56 0.1
Ipswich Al — 3,549 2.1
Kingston Al — 4911 3.8
Lakeville A2 A+ 652 0.5
Lancaster A2 — 3,627 3.4
Lanesborough A3 — 2,451 2.4
LAWRENCE Baa2 — 2,399 6.0
Lee A3 A+ 5,443 4.5
Leicester A3 — 1,392 2.0
Lenox Aa3 — 4,167 2.3
LEOMINSTER A2 — 1,248 1.7
Leverett — A- 3,410 3.3
Lexington Aaa — 3,277 1.3
Leyden — — 289 0.3
Lincoln Aal AAA 1,273 0.5
Littleton Al A+ 4,832 3.0
Longmeadow Aa3 — 2,050 1.8
LOWELL A2 — 1,935 3.4
Ludlow A2 — 1,790 2.8
Lunenburg A2 A 2,993 2.8
LYNN Baal — 1,183 1.8
Lynnfield Aa3 AA 5,746 31
MALDEN A3 A 2,101 2.4
Manchester Aa2 — 3,296 0.9
Mansfield Al — 2,055 1.7
Marblehead — AA+ 3,444 1.4
Marion Al — 5,368 2.1
MARLBOROUGH Aa3 AA 1,492 1.2
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Moody’s S&P’s  Debt per Percent of
CITY/Town Rating  Rating Capita Value
Marshfield Aa3 AA- 1,784 1.2
Mashpee A2 A+ 2,374 0.9
Mattapoisett A2 — 5,390 2.7
Maynard A2 — 2,892 25
Medfield Aa2 — 6,596 3.9
MEDFORD Al AA- 2,161 1.9
Medway A2 — 4,192 35
MELROSE Al A+ 1,355 11
Mendon — — 50 0.0
Merrimac A3 — 2,338 2.3
Methuen Al — 1,698 1.9
Middleborough A2 — 1,854 2.0
Middlefield — — 70 0.1
Middleton Aa3 — 841 0.6
Milford Al — 1,336 1.3
Millbury A2 A+ 3,545 4.3
Millis A2 — 2,334 1.9
Millville — — 170 0.2
Milton Aa3 — 4,235 2.7
Monroe — — 0 0.0
Monson A3 — 4,257 6.6
Montague A3 A- 464 0.7
Monterey — — 265 0.1
Montgomery — — 174 0.2
Mount Washington — — 0 0.0
Nahant A2 — 1,091 0.6
Nantucket Aa3 — 8,222 0.6
Natick Aa2 AA+ 2,778 15
Needham Aa2 AAA 1,894 0.9
New Ashford — — 0 0.0
NEW BEDFORD Baal — 2,532 5.1
New Braintree — — 36 0.0
New Marlborough — — 649 0.3
New Salem — — 367 0.5
Newbury Al — 2,461 15
NEWBURYPORT Al — 3,312 2.0
NEWTON Aaa — 1,178 0.5
Norfolk Al — 1,460 1.2
NORTH ADAMS A3 — 2,881 7.7
North Andover Al A+ 5,045 35
North Attleborough Al — 2,266 2.1
North Brookfield — — 5,127 7.4
North Reading Al — 1,629 1.0
NORTHAMPTON Al — 2,023 2.4
Northborough Aa3 — 1,248 0.9
Northbridge A2 A+ 2,671 3.1
Northfield — — 483 0.5
Norton A2 A+ 1,320 1.3
Norwell Al AA+ 5,580 2.8
Norwood — AA 1,411 1.0
Oak Bluffs A3 A+ 7,228 1.3
Oakham — — 403 0.5
Orange Baa2 — 396 0.8
Orleans Aa3 AA 2,108 0.4
Otis — — 0 0.0
Oxford A2 — 2,945 3.7
Palmer Baal — 2,071 35
Paxton A2 — 1,344 1.3
PEABODY Aa2 AA 1,630 1.3
Pelham Baa2 — 3,319 3.9
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Moody’s S&P’s  Debt per Percent of
CITY/Town Rating  Rating Capita Value
Pembroke A2 — 4,545 4.0
Pepperell Al — 740 0.8
Peru — — 141 0.2
Petersham — — 4,118 3.9
Phillipston — — 767 0.9
PITTSFIELD Baa2 — 1,545 2.7
Plainfield — — 62 0.1
Plainville A2 — 3,127 2.8
Plymouth Aa2 AA- 1,688 1.2
Plympton — — 3,047 2.4
Princeton Baal — 1,013 0.8
Provincetown A2 A 11,625 2.1
QUINCY A2 A- 843 0.7
Randolph A3 A 736 0.8
Raynham A2 — 1,641 1.4
Reading Al AA 3,457 2.4
Rehoboth A2 — 211 0.2
REVERE Baa2 — 459 0.5
Richmond Baal — 3,399 1.8
Rochester A2 — 939 0.8
Rockland Baal — 408 0.4
Rockport Aa3 — 3,437 1.6
Rowe — — 0 0.0
Rowley Al — 1,429 1.0
Royalston — — 81 0.1
Russell — — 1,447 2.3
Rutland A3 — 3,574 4.4
SALEM Al A+ 2,138 2.1
Salisbury A3 — 2,286 1.7
Sandisfield — — 0 0.0
Sandwich Al AA- 2,696 1.6
Saugus Al — 1,131 0.8
Savoy — — 222 0.3
Scituate Aa3 — 3,290 1.8
Seekonk A2 A 2,782 2.4
Sharon Aa3 AA 2,496 1.7
Sheffield — — 81 0.1
Shelburne — — 0 0.0
Sherborn Aa2 AA+ 2,788 1.1
Shirley A3 A 4,435 6.5
Shrewsbury Aa3 — 3,203 25
Shutesbury — — 1,270 1.4
Somerset Aa3 — 1,125 1.0
SOMERVILLE A2 A+ 1,063 11
South Hadley A2 A+ 2,155 3.2
Southampton A3 — 1,405 1.8
Southborough Aa2 — 4,499 2.1
Southbridge A2 — 1,497 2.9
Southwick Al — 1,865 2.4
Spencer — — 293 0.4
SPRINGFIELD Baa3 — 2,342 6.2
Sterling Al — 2,726 2.3
Stockbridge — — 3,353 1.1
Stoneham Aa3 — 2,247 1.7
Stoughton Al — 1,274 1.1
Stow Al A+ 1,852 1.1
Sturbridge A2 — 1,602 1.4
Sudbury Aal AAA 2,964 1.4
Sunderland A3 A- 2,263 3.3
Sutton A2 — 2,374 2.0
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Swampscott Aa3 — 1,833 11
Swansea Baa2 — 471 0.5
TAUNTON A3 A 1,517 1.9
Templeton Baal — 1,392 2.1
Tewksbury Al A+ 2,334 1.8
Tisbury — AA- 3,589 0.7
Tolland — — 138 0.0
Topsfield Aa3 — 2,010 1.1
Townsend A2 — 632 0.7
Truro — A+ 3,807 0.5
Tyngsborough A2 — 2,848 2.5
Tyringham — — 0 0.0
Upton A2 — 1,553 1.1
Uxbridge A2 — 2,105 2.0
Wakefield Aa3 — 1,626 1.1
Wales — — 31 0.0
Walpole Aa3 — 3,101 2.1
WALTHAM Aal AA+ 2,303 1.6
Ware A3 — 1,686 2.9
Wareham A3 — 3,661 2.7
Warren A3 — 331 0.6
Warwick — — 242 0.3
Washington — — 382 0.4
Watertown Aa3 AA 1,675 1.1
Wayland Aaa — 2,585 1.1
Webster A3 — 2,505 3.4
Wellesley Aaa AAA 1,928 0.6
Wellfleet — A 2,760 0.4
Wendell — — 282 0.5
Wenham Aa3 — 701 0.4
West Boylston A2 — 2,711 2.9
West Bridgewater A2 A+ 1,554 1.2
West Brookfield — — 68 0.1
West Newbury Al — 2,532 1.4
West Springfield A2 — 882 12
West Stockbridge — — 838 0.4
West Tisbury A3 AA- 737 0.1
Westhorough Aa3 — 6,012 3.4
WESTFIELD A2 A+ 2,314 3.9
Westford Aa3 AA 5,871 3.7
Westhampton Baa2 — 1,507 15
Westminster A2 A+ 1,184 1.1
Weston Aaa AAA 7,457 1.9
Westport A2 — 243 0.2
Westwood Aal AA+ 4,258 1.7
Weymouth A2 — 1,862 1.7
Whately Baa2 — 1,246 1.2
Whitman A2 A+ 989 11
Wilbraham Al — 181 0.2
Williamsburg — BBB+ 1,005 1.1
Williamstown Aa3 — 2,330 2.4
Wilmington — AA 1,127 0.8
Winchendon Baal A 3,142 5.4
Winchester Aaa — 2,578 1.1
Windsor — — 97 0.1
Winthrop A2 — 1,815 1.8
WOBURN Aa3 — 2,973 2.0
WORCESTER A3 A- 3,452 6.3
Worthington — — 241 0.3
Wrentham Al — 2,545 1.8
Yarmouth Al AA- 1,644 0.8
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Other Characteristics

Comparative Percent

Per Capita Amounts Single-  Low-

1999 Equalized Expend- Family Income
CITY/Town Income  Value itures  TaxBill Students
Abington 23,380 94,713 2,193 2,066 7.8
Acton 41,901 164,484 3,317 5,263 2.4
Acushnet 21,753 83,558 2,188 1,669 10.9
Adams 18,572 46,191 1,440 1,832 30.4
Agawam 22,562 80,541 2,259 1,930 13.4
Alford 40,412 414,636 3,008 1,810 24.0
Amesbury 24,103 103,449 2,708 3,041 14.8
Ambherst 17,427 47,698 1,724 3,499 21.5
Andover 41,133 203,038 3,508 4,426 33
Arlington 34,399 153,130 2,488 3,351 8.9
Ashburnham 21,659 86,665 1,886 1,947 9.0
Ashby 21,648 94,704 1,651 1,969 8.3
Ashfield 26,483 83,699 1,846 2,361 29.5
Ashland 31,641 130,854 2,914 3,466 7.0
Athol 16,845 51,410 1,093 934 30.5
ATTLEBORO 22,660 79,458 2,356 1,670 19.7
Auburn 23,802 100,157 2,306 1,778 10.5
Avon 24,410 156,386 3,417 1,678 235
Ayer 26,400 121,395 3,208 1,706 30.6
Barnstable 25,554 242,036 2,429 1,433 23.9
Barre 20,476 64,966 1,630 1,603 125
Becket 21,861 185,833 2,283 1,363 19.0
Bedford 39,212 210,281 4,557 3,951 2.4
Belchertown 21,938 70,002 2,466 2,429 11.0
Bellingham 25,047 129,884 2,764 1,805 8.8
Belmont 42,485 211,062 3,311 5,373 4.6
Berkley 21,652 91,204 2,090 1,387 7.0
Berlin 28,915 180,156 3,070 3,151 6.4
Bernardston 20,959 69,300 1,622 2,580 21.1
BEVERLY 28,626 123,297 2,370 2,763 18.4
Billerica 24,953 126,736 2,717 2,375 5.9
Blackstone 20,936 103,575 1,854 1,957 9.0
Blandford 24,285 90,798 1,799 2,186 19.4
Bolton 42,542 203,663 3,394 5,458 4.1
BOSTON 23,353 134,023 3,290 1,092 68.4
Bourne 22,092 182,473 2,871 1,423 15.9
Boxborough 40,794 192,126 3,162 5,173 2.6
Boxford 48,846 199,107 2,924 4,738 0.9
Boylston 32,274 137,372 2,548 2,675 4.0
Braintree 28,683 144,492 2,692 1,937 10.5
Brewster 24,638 274,061 3,080 1,481 9.8
Bridgewater 23,105 86,331 1,462 2,153 7.3
Brimfield 23,711 82,587 2,075 2,242 12.2
BROCKTON 17,163 63,192 2,927 1,433 56.1
Brookfield 20,144 65,227 2,165 2,662 16.2
Brookline 44,327 225,605 3,261 5,578 9.8
Buckland 20,033 72,052 1,620 1,914 30.1
Burlington 30,732 184,197 3,481 2,081 4.9
CAMBRIDGE 31,156 211,197 3,918 2,774 37.5
Canton 33,510 164,732 3,063 2,948 7.4
Carlisle 59,559 279,260 4,302 6,630 1.9
Carver 20,398 83,228 2,421 2,190 15.0
Charlemont 19,577 68,109 1,963 2,263 30.0
Charlton 23,626 94,770 1,474 1,562 10.0
Chatham 28,594 704,786 4,950 1,398 12.9
Chelmsford 30,465 135,654 2,582 3,210 3.2
CHELSEA 14,628 66,410 3,312 969 77.5
Cheshire 19,156 56,479 1,264 1,409 28.7
Chester 18,098 64,131 1,742 2,486 19.3
Chesterfield 19,220 77,250 1,864 2,961 14.1
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ComparativePercent

Per Capita Amounts Single-  Low-

1999 Equalized Expend- Family Income
CITY/Town Income  Value itures  TaxBill Students
CHICOPEE 18,646 48,725 2,208 1,535 48.2
Chilmark 30,029 2,901,815 6,733 1,534 5.2
Clarksburg 19,389 50,892 1,955 1,248 15.7
Clinton 22,764 66,741 2,285 1,774 31.7
Cohasset 42,909 272,421 4,362 4,965 15
Colrain 18,948 62,811 1,542 2,260 30.1
Concord 51,477 285,814 3,482 5,482 5.0
Conway 25,605 93,148 2,472 2,983 14.8
Cummington 21,553 96,304 1,669 2,125 18.0
Dalton 23,634 67,806 1,895 2,384 19.3
Danvers 26,852 149,035 2,780 2,627 6.9
Dartmouth 24,326 137,591 2,004 1,487 10.9
Dedham 28,199 153,117 2,965 2,781 11.4
Deerfield 24,555 110,732 2,142 1,965 11.4
Dennis 25,428 317,931 2,541 1,054 30.5
Dighton 22,600 101,275 1,775 1,756 3.4
Douglas 23,036 97,845 2,548 1,929 9.1
Dover 64,899 385,369 3,984 5,843 15
Dracut 23,750 91,989 2,112 1,855 12.4
Dudley 21,546 70,961 1,307 1,243 9.6
Dunstable 30,608 135,157 2,133 3,736 2.7
Duxbury 40,242 213,305 3,509 4,159 0.0
East Bridgewater 23,532 97,524 2,340 2,095 6.6
East Brookfield 22,629 89,365 1,525 1,465 18.8
East Longmeadow 27,659 93,903 2,603 2,807 11.4
Eastham 24,642 403,187 3,084 1,274 20.8
Easthampton 21,922 60,860 1,908 1,631 5.4
Easton 30,732 111,224 2,231 2,748 31
Edgartown 25,740 1,175,739 5,805 1,255 12.0
Egremont 41,702 241,892 2,447 2,488 24.0
Erving 19,107 388,909 4,944 676 18.3
Essex 31,613 203,452 3,221 3,384 6.2
EVERETT 19,845 104,157 2,862 1,523 44.6
Fairhaven 20,986 101,012 2,315 1,261 18.6
FALLRIVER 16,118 46,946 2,249 1,071 48.5
Falmouth 27,548 269,308 2,797 1,381 14.9
FITCHBURG 17,256 51,090 2,574 1,606 46.5
Florida 16,979 155,734 3,381 1,238 23.8
Foxborough 32,294 135,213 2,642 2,734 5.9
Framingham 27,758 125,439 2,955 2,865 27.8
Franklin 27,849 132,033 3,034 2,358 3.9
Freetown 24,237 107,028 1,954 1,741 7.4
GARDNER 18,624 51,514 2,326 1,487 26.3
Aquinnah (Gay Head) 21,420 1,427,953 7,250 2,970 5.2
Georgetown 28,846 132,333 2,368 2,467 4.6
Gill 23,381 70,834 1,641 1,981 39.5
GLOUCESTER 25,595 160,035 2,549 2,444 22.2
Goshen 22,221 98,114 2,194 2,237 15.2
Gosnold 15,265 1,927,948 11,281 * 0.0
Grafton 26,952 112,698 2,140 2,192 7.9
Granby 23,209 68,854 2,008 2,193 16.7
Granville 22,315 82,263 2,565 2,307 11.4
Great Barrington 22,655 114,939 2,368 3,047 20.9
Greenfield 18,830 56,641 2,353 2,349 40.1
Groton 33,877 128,697 2,615 4,184 2.2
Groveland 25,430 118,549 1,671 2,301 4.7
Hadley 24,945 135,728 2,460 1,885 9.7
Halifax 23,738 96,008 2,126 2,226 7.4
Hamilton 33,222 153,252 2,450 4,523 4.4
Hampden 26,690 81,558 1,675 2,820 6.1
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Hancock 22,250 198,072 * * 6.1
Hanover 30,268 151,011 2,900 3,124 2.3
Hanson 23,727 111,268 1,716 2,069 10.2
Hardwick 20,824 65,517 1,616 2,068 13.6
Harvard 40,867 178,426 2,789 4,111 0.7
Harwich 23,063 326,940 3,479 1,449 12.0
Hatfield 24,813 113,842 2,326 2,443 9.5
HAVERHILL 23,280 84,840 2,184 1,953 325
Hawley 17,333 85,878 2,145 2,641 28.0
Heath 24,777 76,604 2,265 2,660 30.0
Hingham 41,703 201,604 2,975 4,034 2.8
Hinsdale 19,797 88,278 2,002 2,147 19.0
Holbrook 23,379 95,813 2,529 2,036 19.3
Holden 27,971 98,798 2,225 2,454 3.8
Holland 21,770 102,687 2,006 1,714 14.2
Holliston 32,116 133,628 3,138 3,986 2.3
HOLYOKE 15,913 42,145 3,101 1,650 73.7
Hopedale 24,791 103,477 2,955 2,421 5.5
Hopkinton 41,469 191,941 3,643 4,559 11
Hubbardston 23,072 83,802 1,365 1,721 12.7
Hudson 26,679 114,730 2,494 2,219 14.6
Hull 26,331 163,002 2,815 2,277 20.1
Huntington 19,385 62,282 1,536 1,874 19.3
Ipswich 32,516 165,929 2,579 2,990 10.2
Kingston 23,370 128,750 2,745 2,624 7.7
Lakeville 26,046 122,286 1,816 1,862 7.2
Lancaster 21,010 105,607 2,095 2,806 4.4
Lanesborough 21,106 102,609 2,620 2,084 11.3
LAWRENCE 13,360 40,079 2,896 1,179 73.4
Lee 19,799 121,688 2,897 2,117 26.8
Leicester 20,822 68,295 2,288 1,468 11.6
Lenox 23,263 183,920 3,333 2,109 4.1
LEOMINSTER 21,769 73,122 2,194 1,879 28.2
Leverett 31,891 103,696 2,583 3,558 16.3
Lexington 46,119 243,526 4,123 5,518 4.1
Leyden 26,076 82,947 1,905 3,213 21.2
Lincoln 49,095 235,716 3,068 6,651 5.1
Littleton 31,070 160,690 3,218 3,131 3.0
Longmeadow 38,949 114,869 2,923 4,046 3.9
LOWELL 17,557 56,286 2,632 1,553 62.8
Ludlow 20,105 63,598 2,130 2,119 15.0
Lunenburg 26,986 107,953 2,254 2,380 7.6
LYNN 17,492 65,852 2,452 1,592 67.5
Lynnfield 39,560 185,171 2,770 3,792 2.1
MALDEN 22,004 88,421 2,369 1,678 39.1
Manchester-by-the-Sea 47,910 353,908 3,501 4,105 5.9
Mansfield 27,441 123,549 2,940 2,829 6.0
Marblehead 46,738 237,678 2,812 3,454 5.9
Marion 37,265 260,320 3,144 2,432 6.0
MARLBOROUGH 28,723 123,166 2,768 2,518 22.8
Marshfield 28,768 152,742 3,040 2,289 5.9
Mashpee 25,215 260,588 2,836 1,367 16.6
Mattapoisett 28,050 197,500 2,739 2,159 6.0
Maynard 27,016 116,334 2,757 2,629 17.7
Medfield 42,891 169,463 3,446 5,212 2.4
MEDFORD 24,707 116,515 2,216 2,312 20.2
Medway 27,578 121,245 2,893 3,512 2.7
MELROSE 30,347 122,189 2,341 2,656 14.3
Mendon 27,693 132,509 1,780 2,606 2.6
Merrimac 24,869 101,480 1,855 2,829 5.2
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Methuen 22,305 91,175 2,316 1,769 26.4
Middleborough 20,246 93,046 2,630 1,924 16.6
Middlefield 24,137 76,330 1,798 2,400 19.9
Middleton 29,031 148,263 2,072 3,195 1.9
Milford 23,742 105,704 2,282 2,273 14.5
Millbury 23,531 82,632 2,241 1,821 135
Millis 27,957 119,773 2,446 2,624 9.2
Millville 20,497 81,933 1,548 1,802 9.1
Milton 37,138 157,293 2,544 3,621 6.2
Monroe 12,400 154,204 7,427 * 2.9
Monson 22,519 64,416 2,586 1,988 14.4
Montague 17,794 65,901 1,696 2,005 39.5
Monterey 30,992 330,905 2,643 2,034 24.0
Montgomery 25,942 97,825 1,960 2,259 19.6
Mount Washington 50,149 448,005 3,540 1,672 0.0
Nahant 41,807 185,764 2,600 2,720 25
Nantucket 31,314 1,340,953 7,859 1,336 9.3
Natick 36,358 180,841 2,956 3,127 6.3
Needham 44,549 216,568 3,276 4,176 33
New Ashford 28,323 100,624 1,944 1,299 0.0
NEW BEDFORD 15,602 49,874 2,683 1,367 60.0
New Braintree 21,072 82,792 1,482 2,450 13.2
New Marlborough 25,658 247,997 2,160 1,618 115
New Salem 23,234 81,434 1,872 1,839 5.7
Newbury 34,640 166,636 1,939 2,673 24.0
NEWBURYPORT 34,187 164,508 2,885 2,975 315
NEWTON 45,708 228,296 3,305 4,824 7.1
Norfolk 32,454 121,629 2,507 3,734 13
NORTH ADAMS 16,381 37,446 2,519 1,219 42.2
North Andover 34,335 143,338 2,684 4,110 26.4
North Attleborough 25,974 109,621 2,493 1,896 4.0
North Brookfield 20,205 69,109 2,498 1,497 8.1
North Reading 30,902 166,985 2,962 3,346 3.8
NORTHAMPTON 24,022 83,009 2,371 2,239 21.8
Northborough 32,889 143,146 2,719 3,442 24.0
Northbridge 22,515 87,320 2,753 1,647 21.0
Northfield 21,517 94,676 1,840 1,938 3.8
Norton 23,876 97,834 2,287 2,155 10.0
Norwell 37,222 202,123 3,290 4,061 1.8
Norwood 27,720 139,131 3,629 1,992 14.9
Oak Bluffs 23,829 563,701 5,140 1,840 11.9
Oakham 23,175 80,927 1,260 1,496 12.0
Orange 17,361 49,891 2,238 1,430 40.9
Orleans 29,553 489,747 3,459 1,651 9.3
Otis 25,029 280,774 2,399 1,252 13.7
Oxford 21,828 78,773 2,113 1,689 14.6
Palmer 18,664 58,814 2,406 1,972 19.7
Paxton 29,573 100,661 2,003 2,478 3.4
PEABODY 24,827 130,123 2,389 1,905 15.4
Pelham 29,821 85,017 2,013 3,210 15.8
Pembroke 27,066 114,753 2,371 2,197 3.0
Pepperell 25,722 95,750 1,725 2,210 7.5
Peru 18,636 67,666 1,713 1,922 19.0
Petersham 24,222 105,204 2,218 2,521 20.7
Phillipston 18,706 86,775 1,290 1,445 16.9
PITTSFIELD 20,549 57,613 2,476 1,921 35.6
Plainfield 20,785 97,479 2,171 2,260 29.8
Plainville 25,816 112,036 2,595 2,325 5.8
Plymouth 23,732 137,923 2,565 1,975 16.1
Plympton 24,344 127,826 2,348 2,822 5.2
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Princeton 32,232 131,051 2,226 3,048 4.2
Provincetown 26,109 551,880 7,315 2,309 21.7
QUINCY 26,001 115,181 2,474 2,200 30.8
Randolph 23,413 94,404 2,114 1,712 28.5
Raynham 24,476 115,397 1,975 2,088 7.6
Reading 32,888 145,935 3,000 3,722 2.8
Rehoboth 26,467 120,642 1,501 1,992 33
REVERE 19,698 88,495 2,224 1,788 52.1
Richmond 35,568 186,584 2,809 2,489 1.9
Rochester 24,630 123,269 2,735 1,984 6.8
Rockland 23,068 92,283 2,253 1,958 15.6
Rockport 29,294 211,757 3,190 2,957 8.5
Rowe 28,134 1,219,850 8,729 562 37.5
Rowley 27,413 139,041 2,166 3,048 11.3
Royalston 18,297 70,542 1,521 1,109 30.3
Russell 21,318 62,875 1,902 2,069 18.8
Rutland 23,311 80,715 1,838 1,833 4.2
SALEM 23,857 100,776 2,438 2,351 36.2
Salisbury 21,608 131,041 2,082 1,952 12.0
Sandisfield 27,628 190,675 2,269 1,762 13.7
Sandwich 26,895 169,784 2,663 2,055 5.3
Saugus 25,524 138,853 2,238 1,887 115
Savoy 20,223 65,210 2,092 1,587 25
Scituate 33,940 186,226 2,811 3,071 4.7
Seekonk 24,058 117,872 2,434 1,936 6.9
Sharon 41,323 147,209 3,291 4,783 3.9
Sheffield 25,492 135,348 2,042 2,522 23.9
Shelburne 20,329 85,189 1,557 2,018 30.2
Sherborn 58,055 251,206 4,116 8,550 1.9
Shirley 20,556 68,110 2,000 2,001 18.6
Shrewsbury 31,570 127,864 2,363 2,264 6.8
Shutesbury 26,260 89,119 2,646 3,351 12.7
Somerset 22,420 113,654 2,620 1,409 9.7
SOMERVILLE 23,628 96,751 2,129 1,124 57.4
South Hadley 22,732 67,902 1,976 2,377 11.9
Southampton 26,205 77,873 2,116 2,498 1.8
Southborough 44,310 219,300 3,793 4,639 453
Southbridge 18,514 52,065 2,966 1,391 16.6
Southwick 21,756 79,335 1,639 2,492 135
Spencer 21,017 75,944 1,174 1,316 18.6
SPRINGFIELD 15,232 37,994 3,168 1,665 71.1
Sterling 28,844 120,589 2,338 2,973 4.2
Stockbridge 32,499 300,334 3,193 1,978 20.9
Stoneham 27,599 131,606 2,513 2,713 8.9
Stoughton 25,480 111,833 2,607 2,117 15.1
Stow 38,260 168,331 2,956 4,525 4.7
Sturbridge 25,559 110,587 2,579 2,083 9.6
Sudbury 53,285 218,708 3,873 6,453 31
Sunderland 20,024 68,180 1,800 2,658 13.3
Sutton 27,490 116,615 2,317 2,248 4.0
Swampscott 35,487 160,727 2,974 3,796 4.0
Swansea 21,776 95,881 1,748 1,250 11.4
TAUNTON 19,899 80,154 2,480 1,367 29.7
Templeton 21,994 64,849 1,393 1,194 16.8
Tewksbury 27,031 129,495 2,507 2,216 6.0
Tisbury 26,783 506,452 4,659 1,492 12.0
Tolland 30,126 287,956 2,272 1,027 135
Topsfield 37,770 181,707 2,930 4,230 0.8
Townsend 22,658 85,423 1,521 2,319 7.5
Truro 22,608 786,561 5255 1,636 10.4
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Comparative Percent

Per Capita Amounts Single-  Low-

1999 Equalized Expend- Family Income
CITY/Town Income  Value itures  TaxBill Students
Tyngsborough 27,249 113,057 2,628 2,668 6.1
Tyringham 35,503 331,363 2,779 1,702 0.0
Upton 34,924 139,674 2,233 2,619 2.6
Uxbridge 24,540 104,201 2,725 2,244 115
Wakefield 30,369 147,820 2,671 2,435 4.7
Wales 21,267 71,806 1,701 1,798 215
Walpole 32,117 146,824 2,704 3,074 5.9
WALTHAM 26,364 139,953 2,792 1,854 24.8
Ware 18,908 57,895 2,311 1,966 37.5
Wareham 21,312 134,172 2,433 1,193 34.8
Warren 17,192 55,208 1,529 2,003 20.1
Warwick 19,989 72,230 2,132 2,649 21.4
Washington 23,610 92,728 1,902 2,040 19.0
Watertown 33,262 159,032 2,635 2,309 17.6
Wayland 52,717 231,391 4,117 5,784 3.6
Webster 20,410 72,858 1,931 1,290 35.6
Wellesley 52,866 309,710 3,573 5,258 3.2
Wellfleet 25,712 644,898 4555 1,408 13.0
Wendell 19,701 56,609 1,864 2,266 315
Wenham 36,812 170,644 2,572 5,368 4.2
West Boylston 22,899 94,707 2,322 2,553 5.8
West Bridgewater 23,701 130,061 2,705 2,323 6.5
West Brookfield 21,501 79,587 1,591 1,747 8.1
West Newbury 35,323 176,746 2,380 3,696 20.2
West Springfield 20,982 70,953 2,540 2,121 27.8
West Stockbridge 31,425 201,413 2,959 3,479 25
West Tisbury 31,021 741,601 4,386 2,046 135
Westborough 35,063 175,935 3,647 4,323 9.0
WESTFIELD 20,600 60,093 2,554 2,321 4.1
Westford 37,979 157,976 3,688 4,158 2.9
Westhampton 25,360 102,563 2,384 3,246 17.3
Westminster 24,913 112,394 2,235 2,047 31.1
Weston 79,640 401,644 5117 7,387 20.9
Westport 25,281 152,546 1,743 1,313 5.0
Westwood 41,553 243,613 4,047 5,060 0.1
Weymouth 24,976 110,822 2,273 1,733 14.7
Whately 27,826 106,776 2,531 2,975 11.2
Whitman 23,002 86,047 1,794 1,944 10.3
Wilbraham 29,854 95435 2,103 3,336 6.1
Williamsburg 25,813 94,733 2,129 2,845 11.3
Williamstown 26,039 95704 2,060 3,191 16.3
Wilmington 25,835 148,364 2,878 2,323 4.1
Winchendon 18,798 57,975 2,575 1,468 23.6
Winchester 50,414 232,901 3,241 5171 17
Windsor 21,794 85,844 1,815 2,421 19.2
Winthrop 27,374 102,232 2,128 2,117 19.7
WOBURN 26,207 146,318 2,769 2,129 14.9
WORCESTER 18,614 55,094 2,708 1,775 56.3
Worthington 24,190 86,805 1,909 2,363 18.6
Wrentham 30,792 143,466 2,644 2,843 4.4
Yarmouth 22,731 205,898 2,596 1,210 30.7

* 2000 average values of single-family residences for the towns of Gosnold
and Monroe were unavailable from the Census Bureau; 2005 tax rates for the
town of Hancock were unavailable from the Department of Revenue at the

time this report was prepared for publication.

S7



9TE'T 96L'T 00 82 €852, 87 659'92 9t LT6°2T 0% G6G5°.. 9GS 9S6'C S'v 688°LTT 67 706'72T  GES'8Y a|qeIsuleg
16T 8/E 00 V¥ GZr'ZT 670 9Z¥'s 8¢ gL'y L0 12’21 TYT ¥9 L'y GET'€Z ¥V Gle'ez  TIT'L 18hy
28T 2ZI1E 00 € G6S'TT 6'€-  €ES'T 872 66€'T G2T 26G'TT €0- /8 €0T G86'VT 88 86T'GT  GBE'V uoAy
229  ST9 €0 2L v0S'vz €01 IS¥'9 67 0€.'S €T zev've T6  8LT €2l 18L°L€ 22T GEG'8E  T1BE'QT wingny
TT9'T TLL'T TO0 S €gz'er 1L 96z L'y 06€'LE G'9 6G2'cy  6T- 659 89 Z15°20T 89 1Z8'€0T  90S'ev 04093111V
86T Tvz LT SIT G06'9 62  €EV'E T¥T L9€'C v 062'9 96 G§ g€ 19221 §€ 186'2T  €L9'TT 1oyl
€/9 ¥IS 20 6 18697 96 86T°2T L€ 0Z6'v 66 €€6'907 T2z~ 68T  G'L 152'6 972 6/9'GY  82S'ST puelysy
92 6§ TT G¢ L6€C 60 z0y g€~ 6EC 09 (AR 00T~ ¢ €L 6Ge'E €L z8¢e'e 028'T plausy
82T 9¥T 10 ¥ 6.7'€  ¥'GE  9T9 8Tl  LTv 91 Gl¥'e 08- 97 0¥ z€8'y 9¢ 168t 926'C Aqysy
6ET /8T €0 G¢ v19'. 6'vZ 16§C 6C0 8EL €8T 685/ 667 6¢€ 6T  TET'TT  8GT  662'TT  T06'G weyuingqysy
657 6¥9 T0 8€E 8G/'G9 10T  vve'8T 8¢ 969'GT T°€ 02169 vv-  0.5C TS LVE'EOT  G'F 205'90T  9¥S'TY uojbullly
9T8'T 8ST'T 80 /LT9 68228 L6 €0€'2 TC 68€'6 2'€ 89978 0'GT €6S'T 8¢ ¥6L'2TT 6 L¥0'STT  THT'2e 18nopuy
€€. 025 Tz €65 G6T'6C 6'9- Lvv'¥T L8 T62'€T 90T €09'8C LG 69T'T 9T G90'65 8T 96509  GGZ'vE isi8ywy
109  8.0'T ¥Z 129 92592 T& 808'L 72 v20'2T v'2 906'GZ 69T 198 0¢C 9ze'sy ¥ 8G9y L€.'9T Aingsawy
ze €e 9°/T 86T  2S0'T  €.2 26 7’8 9T 96 G68 L0z 0 68T 28T'T €0z €ee't €6¢ pioy1v
0§  2ZT2'T 79 8€e'z LOEOr T6 178'0T 89 v96'vT 6L 6966 6L~ TET TV 1599 0¥ G62'99  919'8¢ wemeby
114 34 69 TIGr 9669 €¥-  9€Z'T  G0OT 6S0'C 6L 9v5'9 v’z  Ge 08 [ATArA S ) GGP'ZT  80§'8 swepy
vy L€9  TO 9 259°0T 06 vZs'y €9 9av'L 8V 9¥9'0T 0T- S¥T TV 6¥T'€Z  0€ 16G'€Z  28S'0T 1PuUysnIY
809 S9. 00 2t 17687 98 €08'TT G'€ Gl2's L'y 616'8y 76T 09T T'L 62589 T €70'69  099'0¢ uoyv
v8L  L¥9  TO0 2T L€€'6T TET 808G  L'IT 666'8 C9 GZe'6T 96T 0GT 6L 199'GE 6L 760'9€  ¥92'9T uoibuigy
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
JIM0oI9 Aoeded Hnwi sabueyd/sesd pIy |es07 saxe] Auadoid SIUBWISSASSY €207 asiey 0] Junowy/
wouy Ana $S90X3 Xel $92IN0S9Y anNUaAay sainiipuadx3 elol

eleq |eroueuly [edpIUNNL 5002

58



09L'L2
197
ST
8vT
048°T

066'T
144
89T
€€C
S9§

88Y
¢09
898

9T

695'CE
9G¢
9¢
0v9
616'C

€66
4]

ST€
S9¢
ST.

L2T'T
00§
8¢6

08T

T's
T0
10
10
10
90
6'¢

10

00
LT

10
80
T0

9'S
90
10
0
90
0'€
10
T

69T

88Y
vie

0LS

144
LEC
9¢e

89
€6

S60'T

1§

88Y'¢
0LT'€8
€L9'Y
§66'CC
GEG'6T

966'€S
06€°L

evL'ee
L6L'ST
166'LE
9ze'e
v9'Yy

9¢e
[
09
§'8§
T¢e
S'6
S0-
T€eT
L'8
L0~
6'T
'S
'St
A
Te
€¢

98
vES'LY
806
G60°0T
026'9

9.9'v2

S€8'TLT
8v0'T

96'TT
8TT'T
STY'C
Lv6'T
GST'8

8€C'9€S
v18

Lv8

0'6
8'G
'S
8V
€€
R
€LT

6TE'E €8
€80'€8  €£0-
699t 6'8
Gl6cc  TCT
€IS'6T 0°€
LV6'€S  §'S
EVE'L €1
L08'LT  §'SC
9vT'eT  L0T
19.'9¢ 09T
TyL'8YT'T 90
[ATAA S
0Ty'T [
820'TT  T'z-
yeT'TL  8'vE
16565 L'C-
GES'T §¢t
1¥8'S [
692'S TL
TIE'ES  8°0-
0S9'€C 06
LOL'ST TS
968'9¢  0'8-
zee'e 8'¢
€65’V LT

168'69
T
6

yTL'9
621'8.C
TLY'L
209'L€
LE6'TE

28T'16

220'9S

062°2.8'T
868'7T

¥S.°9
6.8°T8C
S€S°L
ove'se
§.5'ce

299'76

SLY'LS

006°G86'T
022'ST

10T°€
600'S6

S9T°69S
68€'y
v92'T
G50°6
156'6€

plaipoolg
NOLMO0dd
preywing
Ja1eMabplig
19ismalg

salurelg
uois|hog
piojxog
ybnosogxog
auinog

NOL1SOd
uoljog
piojpuelg
au0IsYoR|g
ERIPEITTE]

ATHINIE
uoispJeulag
urpleg
Aapyleg
juow|ag

weyburjeg
umollaysjeg
pioypeg
194089

aleg

59



6S€ 2Z9% 00 OT 06.'TZ 29 799 €¢ 0Sv'z  6°G 6/.'Tz T'€ 289 8T 82L'T€  L'T-  Ll¥9'2e  vlZ'L 1asseyo)
€65  vIv T0 €I SOV'ET  ¥'L 698'G 9% 0T¥'2T 09 26€'€T  0T- 9TT  9F vrL'TE Sv GG0'2€  068'€T uowo
12 11T v'€C 122  002'T 86 292 e 258'T  §'€ €16 ST 9 L8 652'€ 8 662'¢€ 199'T Bingsyte|o
29 ¥4 vl 1L 0S0'6 29 880'T 1§ L 8'6 086't 8¢ 60¢ 020 6829 L'TT 989 v€6 Yrewyo
€€9  TE0'T 0T SIS 92905 6°€ 19102 82 692'67 L'C TIT'0S  9TT- 90§ T0- 0L0'72T TO 881'€2T  8E8'YS 33d0DIHD
LY 67 G/, T€T 68T €9T- 8ST 6'¢-  Gze o€ Lv1'T 20~ LT 69 25€'C 9'9 78€'Z 292'T pla1I8Isayd
LS L€ 90 0T I1T9'T  ¥8 062 sy Gee 80 109'T 10T 2 €L 0TE'C A LE€'C 9ze'T 1918840
6¢ 44 80 8T 89T'c 9L 758 9'6 682 9'¢ 0ST'C 8'v- 8¢ 9T-  T¥e'v S'T-  00€'V GGe'e a11ysayo
G¥. 995 00 O 2889z 9'T- 182l t'¢E Zrz'09 §'S 18892 9%  66£'C G'C 8v0'0TT T'€ 9GS'€TT  LzZ'ee Vv3STIHO
v0e'T 188 T0 O0¢€ €009 2¢ 8156 '€ 190'€T 89 €v0'09  L'2- 6.2 99 16728 19 9/8'28  69.'€E piogswiayd
G0e  €I€ 20 G 66202 9°€T 688 TV 08L'T T°€ 09202 9T 005 28 166'¢e 1L €89'v€  098'9 weyeyd
166 8vy  T0 6 1G9'TT ¥’z PIEY 8TT TEE'T t'¥ 8v9'TT 8¢~ €€ 9'6 621'8T  ¥'6 v92'8T  G62'CT uoyIeyd
4% Ge €6 99T GS6'T 67C zee 8L zee v's 88.'T 212z e L€l Tvl'Z TyT  €8LC 96€'T juows|reyd
ovy /8T 00 9 1€2'€T T~ G.ST TS 668'TT 6% 9z2'€T  8'€T 8¥T  9¢ €z8'lz  9€ 11282  T6V'TT 1anie)
6€¢ 687 80 62T 08T'9T 0GT L€5'C 86 vrL'T G2 160°9T G0 12 €9 0820z 19 198'0C  0€8'v as1ied
929 L. TO0 2e T6v'¢r 00T ¥29'€T €€ 185'S 06 69%'cy  0C- 8.9 88 €98'69 68 07929  S0S'TZ uojued
TGE'0T 222'TT 0°0Z 00L'v¥ €59'292 ¢°€ 89T'90T 69 8vZ'Ty v'9 €66'C22 ¥'T  €L6°L €'G 18L'v6€ TS 02'L0% T..'00T 39A149NVYO
6SG/ 8E€'T §9 608'€ 8¥S'Z9 G0- TVl C¢ 9€0'L 9 828G S'TI- TIS 8¢ 1€8'08 L€ Gv0'28  €£2z'ee uoibuiping
92 15 9/ 69T 68€C 0€Z €6V G'6 08¢ G'9 6T2'C €y 02 W L12'¢ €L v12'€ 986'T puepyong
98e'z T6¥'C 00 TT €98'6TT 170 1000 LT 88€'LT G'Y 298'6TT 9'€- 092G 09 6€2'€8T 8'G 00€'06T 88T'9S aulpjoolg
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
yimoio \C_umamo nwi wmm_wcu\mmmn_ p1y |edoT Saxe] >twgohn_ SJUBWISSISSY |e207 asley 0] Junowy
woJ} >>m|_ S$S90X3 xe| $30IN0SaYy aNUaA3y ww\_a_ucwnxm |e101

eleq |eroueuly [edpIUNNL 5002

60



9§

Sve
96
9T
T0T

8TS
€0T
€L9
vLL
T

6LT
099
16¢€
Gl¢c
9¢e

601
1T
028'T

112'T

90T
144
80T
6GS
€S

16

TLC
ST19
S0¢€
€97

L8S
4]

6¢v
[444
vt

0T¢
0Sv
(5314

6LV

€19
Lec
v0E'T
102'T
161

€ct
L8

8LS
€¢

6°0T 6.¢
00 ¢
T0 9¢
00 9
9v ¥09
L'T 0€v
70 ¢
€T V6T
6'0 €6¢
70 €
[A
00 §
ST vic
¢0 0¢
0'¢ §S¢
¢0 ov
6'v Gce
00 vI
00 §
0T 9¢t¥
€T 10T
S0 §
€¢ 89
T 6.S
ST 6¢

628'C

12697
1€0'62
T8Y'€T
609°€T

9T0'S2
ri'e
¥8¥'GT
oeL'ee
YEV'S

gee’L
Gzl'le
976'8T
6ET'6
0788

209'G2
L00'2

Zrs'sy
G50'SE
8L€'SYy

886'L
8GT'T
§90'¢
92.'0§
9T0'C

'y
8T

055'c

67597
G00'6¢
SLY'ET
G00'€T

98G'v¢
8ET'C
162'GT
LEV'EE
TEV'S

2ee'L
0cl'le
2.9'81
611’6
GGG'8

€95'Ge
289'9

625'8y
050'GE
Tv6' vy

188,
€ST'T
166'C
8¥T'0S
186'T

¥'S6

6¢T

§9¢
414
00T
98¢

1413

el

662'¢€

1.8'CC
251G
€0.'0€
LEE'LT

9%5'8¢
gez'e
6€0'2€
955'TS
GT9'9

880'7'T
T.509
6€G'ze
LLL'6T
€9L'TT

v16'0%
9.2'0T
168'89
65,29
T7e'TL

99/.'cT
659'T
699'y
L16'8S
898'C

TeT

re'e

€15'€e
v02'2S
600'T€
TEL'LT

L26'8¢
962'¢
87.'2€
16125
8899

eve'vT
99T'T9
v66'CC
206'6T
8T6'TT

128'TY
L6€'0T
€TL'TL
¥S.'€9
€TL'CL

288'CT
G/9'T
€zl'y
95865
206'C

8ve'T
ov6'e
190°€e
680°9T
229'S

T18'vT
TCT'e
269'€T
169'vT
10T'€E

GLL'0T
189'8¢C
159'S
29L'L
8299

€2T'9T
86.'t

gze'ee
LTE'TE
659'G¢C

9€l'9
766
688'T
616'9T
098'T

Juowsaih3
umoliebp3g
uolseg
uoidweyisey
weyiseq

mopeawbuo 1se3
plaipoog 1se3
Ja1emabplig 1se3
Aingxng
a|gqeisung

Kapna
maeuq
18n0Q
se|bnoq
uoybiq

siuuag
EITEETe)
weypaq
yinowuneqg
sianueq

uoljeq
uolbuiwwiny
Aemuo)d
ploouod
ureljod

61



986  6%¥2'T T0 €¢ GLE'6T G'8 v86'v L€ 169°L 08 €Ge'6T L'ST 80T 62 G/8'VE 69 L6T'GE  162'9T uoyelo
z € 10 2 9ee 19 76v 102 T2 v’z vee gz 6 ey 186 8y 866 18 plouso
62 14 00 0 288'T ¥'Le §e2 16 €GT 9 166'T 9Yve ¥ Le 2012 [ 121'2 856 usyso9
vT0'T 2Zv9  TO 2€ 865'9F 6'G 99'6T TZ 09S'TT 1'% 996'9F 82T 09L'T Z'¢€ 8658,  t'E 6208 L18'0€ ¥31S30N019
9¢ 91 80 €T 8T9'T €8y €02 ¥'0T 912 L'T- S09'T €0- 9 9¢ §82'2 ey 6Ge'z 26€'T 1o
16€  9T¢  TT O0TT  ¥.T°0T 09 8T'e 1T 99e's L't ¥90°0T 212 ¥6 81T 8v8'8T 8T 20067  T96'L umolsbios
12 €1 z20 ¥ 120'C  ¥'LT 18 €0 L 09 170'2 v'e  8Y G0 €09'C G0 799'C 65G€ (peaH Ae9) yeuuinby
viz 08z 10 0T S09'vT  9'€ 0820T 06 LTE'€C ¥ v6S‘'vT  €T- 802 ¢S €928y TS 26167 19602 HANAYVO
098 €¥9 00 T 60€'TT T'vZ GE8'C G'L v20'c €L 80€'TT L9  T8T  L'€T  12S.T 2€T 0S6'LT  T.6'8 umoleai4
€68  GST'T 00 9 sTZ'ov 8’1 8/1'GST 89 v00'L2 6% 6020 T'9Z 29Z'T 8'G 68576 €6 29566 26T'0€ uipjuel
669‘'T 898'C 00 +te 195'G2T €'€T  160'Ty 6L 1958'v2 T'v €v5'GZT 6'7-  L9V'T 8§ 698'€6T 9'G 920°L6T  86G'G9 weybuiurel4
167 TIS  T0 VI T1T'v2  v'T-  L.0'6  2°€ v16'L 81 860'vZ 9Vl €¥Z  ¥C s0z'ey L2 ov0'vy  ¥SE‘9T ybnoiogxo4
6 0T 10 1 STV¥'T  9°0Z- 00T ze 208 19 STP'T 6T- T LS Gez'e 7’9 8l2'2 199 epLio|4
G69 /€S TO0 9T 191'62 62 G172 ¥'€ 00L'6% 6 05262 ¥'T- 099 0§ €€2'20T 0§ 786'€0T  0T6'6E 94NgHO LI
8TT'T 9.T'T 00 6 268'6G S'TT  062'9T t'€ l2e'L 2§ €v8'65 €T  860'T 86 YYS'v6 L6 GGT'96  908'€E yinowe4
€69'T €00'T 89 T6E'C 82625 IV ¥20'6E  G'€ T/S'8TT ¥'L LeS'6y 8¢~ 22ST LY 6,080 9'¥ 209'0T¢  925'26 HIAIE 1vA
vez  TlLZ T 80T  OVWLLT T 128, 9¢ G9S‘0T 6€ 1€5°2T  v'e- vz 0§ 8T18°.€  0'S Ghy'86  GEE'9T usneyred
186 €95 00 § 989'T9 ¢'S-  0TZ'9T G&'¥T  ¥2G'T€ G'0T T89'T9 82 8ISE vL T97'90T €2 6/1'0TT G6T'LE 11343A3
vET  0ET €0 LI v9.'9  T'TZz €eT'e  T'6 86¢ Ll 9v.'9 zee  1¢ G'€T  L08°0T €€T 06807  GSE'E x8ss3
8¢ 44 Z0 11 v06'S 60T E£vv TLT  20% 8¢ 268'G 1'0- 9T L0 G95'L 90 Gv9'L 0€S'T Buiniz
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
JIM0oI9 Aoeded Hnwi sabueyd/sesd pIy |es07 saxe] Auadoid SIUBWISSASSY €207 asiey 0] Junowy/
wouy Ana $S90X3 Xel $92IN0S9Y anNUaAay sainiipuadx3 elol

eleq |eroueuly [edpIUNNL 5002

62



cL
¢0.
0ST
9¢T
9GT'T

A
¢t
818'T

SLy

09¢
S/

9T¢
S0S

LCT
80¢
¢8¢
6€¢
60¢

8¢.
LG€
1413

19T

L6

659
86¢
0.7
88

97
189'T
€LS
18T

9¢
11V
43

4
44
ey
LST
G8¢

08§
v.ie
40
8¢

€T¢

9°0
00

Tyt
S0
60T
8¢l
T0
00

0c

8ve
8¢c

T
€9
8v

¢8

00¢

€v9

8e8'TT
6v€'C

29¢e'TT
L6572

x

670°L
189'9T
6026
12T'L
eVL'8

0€0'T¢
L€8°02
vSY'vT
626'T
2959

Ty
14’
v'ee
e
9'T
9'T¢
0'0¢

9T
S0
Tce-

607
869'8
6€C'y
8¢¢e
190'0T

LCT

v0€'eT
991’7
660'6

9TL'T

9T€'C
66G'L

6€0'T
985'c
209'c
€L0'E
¥¥6'T

LOv'y
G0S'9
€6S'C
S9v

950°'T

§'¢
9
€'e
8'6
er
9
€97
8¢
4]
6'8T-
€€
8¢t

9'L
9
L€
L'8
8¢
C¢er

€8G'¢
66L'ce
286'GT
Lv'e
88T VY

00€'T
€6¥
262'29
669'y
v¥5'82

9€8'TT
6¥T'C

29€'TT
vS6'€C

x

€v0°'L
GLS'9T
902'6
81T,
116'L

£vL'0C
028'0¢
298'CT
0T6'T
1SS'9

v'er
0've
vt
§'¢-
¥'8-
8¢

Tt
8€6

§9.'T

98

14514
6G¢

0T
0T¢

o
8LT
€8
T6T
S8

€S
8¢
89

L9¢

00T
A4
'S
L0T

9'8-

€06'8

8%9'0¢C
6€5'9T
LS6'TT
GT8'0T

6TT'LC
18T'CY
€09°LT
89Ty

8cL'eT

620'S
60€'LE
¥25'82
evl'e
§/1'G9

vv8'T
6vL
80.L'€ET
ovL'L
687'GY

yIe'LT
L6E'Y

G82'LT
GLG'0Y

x

896'8

116'02
128'9T
122'2T
¥60°'TT

vEV'LT
9Tv'ey
628'LT
102'Y

YIT'ET

G8v'e
G65'9T
2€8'0T
GZ8'T
86T'TC

108
9ve
28709
11’
608'CT

€80'9
§99'C
868'6
€G8'ET
210'T

9T€'S
9zv's
18L'L
098'y
Ly’

69€°0T
926'LT
veY'L
G29'T
6€€'9

puejjoH
uspjoH
%004q|0H
8lepsuly
weybuiH

yreaH
AaymeH
TTIHYIAVH
playeH
yormieH

plealeH
No1mpIeH
uosueH
JanoueH
3200UBH

uspdweH
uoyjiweH
Xxeji[eH
AapeH
pue[anoI9

uo01049
plalyusalo
uolbuiiieg 1ealo
a[IAURID
Aquein

63



269'T 9T6'T 00 /L€ v6T'T6 T'2-  290'9¢ 8¢ Z6T'8 0TT  9ST'T6  99- 699 8L 0zv'szT 08 886'92T 6T¥'0€ uoibuixa
69 0S 6T 29 €ze'e  TST  Eevv 9y 607 oY 192°¢ 1€6 ¢ 8'TT 1SSV 8'TT  G8S'y v9L'T BEIEYCR]
180T 226  ¥'€T 2vI'S OEv'er 89 222'2T 09 €16'8€ 8'G 88286 60- €19 G GE6'T6  9F 128'¢6  TT6'TY YILSNINOITT
v9Z  Z6¢ 9L €€L  G98'0T 'L~ 9S¢'¥v LT Evs'c  v'9 2€9'6 e €¢ 0¢ v0Z'LT 02 2T€LT  29T'S xouaT
12z 9Tz 00 O 1¥1'8 00 00€'T 92 982'TT 00T L¥vL'8 L'e 08 ¥'€T  €S6'vZ  9'€T  681'GZ  ¥06'0T 191592197
66 18T €€ 7108 Ll¥'6 67 880'c  €¢ Gv6'c  G'€ 9.1'6 8L LY 8'G 090'T  L'S G0ELT  888'G 897
668 66.L 276 9YI'€ €Lv'.E 06~ 0ST'SC G'F 90S'v¥T T'L gze've  ¥'8T 119t G'T 201'802 LT 0692TZ 8S8'TL ERINERI\"A
29T  9€T ST ¥8 905G 6'G Lyl ee Yve'T 9 £2r's 7'S- 62 10 9G/'L 90 988°L 096'C ybnoiogsaue]
v6e  TL& 0¢ T0Z  ¥ST'OT ¥'€T T/8'T TvT €86 z9 £56'6 0T 6% 0'ST  920'vT  8¥%T  ¥9Z'vT  6TL'9 181sR0UERT
Y0¥  €L& 00 ¥ 1€8°2T §¢ vZe'c  v'9T  ISP'E GG €e8'zT  ¥'ST 92T 8¢ 9zZT'6T  §'S 6VS'6T  €€G'0T a||1AaxeT
60S 6.8 T0 09T G8T'8T 6 102, 6C €V6'S 96 69T'8T 0¥l VET  T'6 268'¢€ 18 08z've  &Gve'eT uolsbury|
L0L €zv €T TlZ 62Tz TT-  v6¥'S  9¢€ 8ET'9  9'¥ 650'TZ &6 G8T 29 9%6¥'vE  6'G €86'vE  VLE'ET yoimsd|
6T 127 6 Ll 1.0 80-  I8Y TSy vIv [ v66'T 8Ty 8 v'0T  9.€'c 0T  TOYv'e 16T°C uobununy
ySe  IG€ 00 9 Zzv'8T  €LT  2ST'S 8T 9/2'9 TS 9T¥'8T 9°0- 862 8¢ 298'1€  8'F ov6'ze  02e'TT 1INH
90S €89 €C ST9  ¥99'/C LT 2908 0 1/0'8 L0T 6¥0°.Z 9'S€ €8  G'9 0029 69 TT6'Ly  922'81 uospny
¥8T  ¥G¢ 10 ¢ €ze'v  vlz w0l §TC  vev 6'TT  022'v T 12 87 £€8'S 6¢€ £€6'S €L2'y uoispreqgny
LT6  610'T 00 &I 800'¢e Tt 1508 €4 8988 LY €66'c€ 0¥l TET  0¢€ 0TT'IS 92 evy'1S  TE0'YT uojupsidoH
Gez 96z O'TT 98  8€L'8 T'L Gee's 8¢ GE6'9 L6 €18'L T8 t¥ gL 68€'8T 9L 8€G'8T  22Z'9 alepadoH
€65 €68 00 6 788'LE 'S 20L°0T 6°¢ 190'v. TV €8¢ 69T 8ET'CZ 8¢ 9ez'v2T 82 £98'92T  8S0'0Y IMOATOH
99y 698 T0 9T 1€9'9Z 8'Y G67's 8T v'e 9¢€ 129'92  9'ST 0€T  T¢C 8l9'ey  §C 9ZT'vv  616'CT uolst||oH
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
yimoio \C_umamo nwi wmm_wcu\mmmn_ p1y |edoT Saxe] >twgohn_ SJUBWISSISSY |e207 asley 0] Junowy
woJ} >>m|_ S$S90X3 xe| $30IN0SaYy aNUaA3y ww\_a_ucwnxm |e101

eleq |eroueuly [edpIUNNL 5002

64



19T
Tl¢
16¢€
LLE
8TL

LYE
LET
89¢€'T
768
029

¥50'C
60¢€
(317
508
LIT

Sv8
01¢
6L€'T
53514
008

eTe'e
961
1447
[434
8¢

997
(444
8¢
cee
950'T

6€¢C
0cL
§eT
188
619

820'C
§¢e
98¢
798
067

160'T
LYT
21T
e
6v9

098
50¢
6vv
9ve
6¢

T0
00
00
00
[
80
00
8'¢
T0
00
8¢

T0
T0
00
00
00
8'G
ST
8V
TLT
00
T0
T0
€'g

8

4
T’y
vee
¥¥0'T

90T'eT
8

0T

6

29

618'LC
026'9T
LLG'ET
16.'82
zeL'se

9/8'vL
EV6'TT
0T6'6€
TrS'9e
G6Y'VT

99€'0S
698'cc
€08'S.
TG6'VT
90L'ze

6v6'C8
062'T€
8G6'9T
225'LT
0€z'T

8'6
Tyt
ar
e
79
60T
9°G-
L0
14’
S0
€0¢
Le-
¢0-
ST
7’1
A
€€T-
0°G-
8'¢
e
§0-
16"

'8¢

G¥6'C
226'T
92T'ST
0TE'9
9/6'8Z

098'S
2es'y
G95'C
162'€
662'LT

680'8T
9.2'¢
127'0T
166'TT
TLL'E

65982
150'Y
z8l'eT
168'¢C
180°L

Lvl'Ty
8ES'S
9zr'y
T€G'E
00T

€62'T
LY
r9'eT
GE0'8
€06'8¢

€8%'9
¥9¥'S
666
2LT'9
6T6'GT

T06'€T
109
L18'y
87€'ST
282

€08'2S
L0T'E
Lv6'TET
€G6'Y
6v0'7T

€0v7'GST
218'S
zes'e
T.¥'C
Ll

6°L
9°0
Ty
8’1
€8
0¢
€€
4
89

6LT'L
1921
T9S'v€
196'1C
86%'99

685'/¢
6T6'9T
6L0'€T
8T.'8¢
62L'se

€ST'CL
GZ6'TT
0.8'6¢
687'9¢
€67 VT

85€'0S
198'ce
L59'TL
82L'vT
299'12

£78'0L
282'1¢
876'9T
vIG'LT
89T'T

6¢CT
0°9-
6V

96
L0
6¢
L's
s¢
zen
Le
9
62
v'g
€1
5L
g€
Sy
ze
g
v'0-
Le
L0
98
v'e
8y
Te-

69

€2L'TT
952'0T
T0T'C9
282'L€
22102t

vel'ey
09%'8¢
ETL'LT
€55'07
2EY'SL

LEE'70T
269'9T
282'LS
LT9'29
86.'8T

9ZT'TET
¥2'ze
LyY'612
96v'ze
yTL'9¥

ev8'zLe
189'Sy
909°L2
EVS've
0vS'T

L'y
6°T-
e
TL

678'TT
€ee'0T
821’9
vvL'LE
620°92T

692'cY
829'8¢
€L0'8T
805'TY
10€'9.

¥65'50T
L7691
80€'8S
815'89
850'6T

8€L'SET
eel'ee
859'cee
eel'ee
€80°LY

EV8'v.C
806GV
098°L2
G28're
65S'T

12€'9
19.'G
€€5'9¢2
988'2T
LBT'vS

L6E'CT
2eeoT
L9%'9

T0E'VT
L18'7C

669'L€
0T€'S
T.€'0C
866'CC
0L€'G

0v€‘SS
0v9'TT
68768
086'6

¥€6'TC

GG9'€0T
T€9'GT
8.5'8
000'8
808

JRWILIBIN
uopusiy
ISOYT13IN
AempaN
ayo4da3an

plalpaN
pieukey
nasiodenep
aadyse\
plalysieN

HONOYOgTdVIN
uorie

peaya|qreN

pIaysuen
©aS-9y1-AQ-191Sayoue |y

NIAIVIA
plaiyuuAT
NNAT
Binquaun
mo[pn

ARE/ N
mopeawbuo
uolsnIT
uoaul
uapAa

65



4 6 0 1T 79¢ 9'1T- LY L'LL 9ET R €9¢ 9'6v- 0 e 9Ly e 6Ly Sve plojysy msN

900'T 8T6 T0 €S v6v'v9 €L 059'Tz  L'e-  vll'9 67 Tvy'v9  v'e- 996 T'¥ 680'G6 6 261'96  220'6C weypaaN
8.5 LS. TO 8% 668'8G G'L 6€€'zc 0'S 16G'0T 2'G 168'86 L9 O0¥.  9F 126'76 vV 969'96  €TT'CE JoleN
00¥'T LES'T TO0 6 TIv'er  §'L GG6'TE 60-  900'T V2 L1€'ey  ¥'8  6€€  €TT  ¥98'6.  T'TT  €ST'08  #e2I'0T 183oniueN
L6 o€ 10 € G85'S  9¢C 116'C  6'C L18 87 285'S 08- €21 L9 0T¥'6 G9 679'6 029'c jueyeN
0T 4 L9z 08 18¢€ 18- ve 9'ee 10T 8¢~ 00€ vZ 0 L9T-  Tl¥ 9'9T-  2LY €eT uolBuIysem 1unop
vz 14 89 99 0v0'T  §'G 82T G'6C 66 [ 7.6 L'9z- 0 S'g [A%7 €'s 9r'T 9g. KiawoBiuo
1474 8y ov 28 8zT'c  G'€T  €S¢ 6'¢¢ S8 o€ 910' €95 T 06 2es'e 16 89G'C 756 Kala1uo N
19T  €vE 00 T 1616 T'€ 9zl'z  6€T  60€'T 9T-  06L'6 7’8~ ¥E 6T T2€'vT ST GGS'vT  Evy'8 anBejuo
€.T 88T 00 ¢ 0/8'L 0Ty 60§t €L 6G.'6 6'G- 698, 6¢c Llz 8¢ 9%'22 07 6T8'2C  ¥89'8 UoSUuoN
144 z ze 8 16€ 98T~ ¥€ 298 60T 4 z8¢ 7'¥0T 0 6've  82L 06 TEL 86 30JUON
6€8 Gev 00 § Sv6'er 68 ¥80'GT  0'€ wuv'L 8y ov6'ey 0§ S08'C ¥'9 0869 02 887'69  §G8'Ge

69 2TT 10 ¥ SvT'e 8¢ S0¥ TS €8¢ 'y vT'e TT €€ [ ¥7S'y [ L29'y 9€6'C

T6T 09T 00 O vLV'TT 29 62T'e  0°¢ ov9'e  ze€ vLP'TT T8 TLV 979 €95'6T 99 eYT'0C  L66'L

¥§8 192 €V 185  90T'¥T 685 0T0'S 2'G GeL'L  9Y 6TS'€T  G'¥T 82T 29T 86'6C 09T 0Zv'0€  9/€'€T Aingpiin
098 06T'T 60 GL&  €ST'OF T€ G998 8¢ LTL'ET T¥ 8/.'66 0T €€T  ¢€¢ 8v5'c9 ¢t 0zz'e9  0Tv'LT PO
06, €0L 0€ TE¥  8SS'WT 89 Sv6'T  S'Y €zL'T 89 12T'%T  TTIT 102 0L 198'8T  T'L G9E'6T  LOT'6 uold|ppIN
8¢ S 9 0§ €€8 v’z 8¢ '8 9L 9y €8. G99 T 0T 186 T 266 97§ PIaL3IPPIN
LS. 26§  TO S 860'€Z 09T 8926 9T 882'6T 8'G €.0'¢c 62T €¥Z 67 1§56 0 €LT'9S  T2T'TC ybnoioga|ppiiN
L9 2ZS8 16 662'F TISY'TS €T-  88Y'9T 66 G86'6E 89 2ST'Ly 92 6SL 06 0¥8'€0T  0'S 202'S0T  S¥8'vy usnyia N
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002

JIM0oI9 Aoeded Hnwi sabueyd/sesd pIy |es07 saxe] Auadoid SIUBWISSASSY €207 asiey 0] Junowy/
wouy Ana $S90X3 Xel $92IN0S9Y anNUaAay sainiipuadx3 elol

eleq |eroueuly [edpIUNNL 5002

66



ve
09T
0T¢

LvE

189
889
816G

L6V

889
€L
067

080'T

1€6
40
6€€
25T’
[449

€0T
o€
S9

Lyy'T

€9
S9T
eTT
S9
655

[44°]
967
6T.
8§

897

019
018
LLy
c8

196

6.6
19¢
66¢€
ozL'e
T19

9.1
€€
9¢€T
v
6v.'c

0§
10
T0
9vT
7’1
10
L'e
T0
T0
00
L'T
T0
[
¥'0
00
00
9T
00
00
T0
00
6°0
9t
6°0
0T

i

€c¢e

6EV'T

100'€
G99'vT
LS0'9
GG.'T
G09'vT

880'0%
€ev'ee
z8€'0¢
9.2y

Ges'et

G€0'8¢
66.L'TE
0.8'Se
T16'€

SYT'ce

L28'Sy
962'0T
v67'ST
9€T'v6T
89z'ze

1686
70T'T
269'C
€6T'T
269'€L

9¢-
6'vT
6'T
S'L
¢9T
€€
8¢t

822
9/6'v
880'¢
1T€
%9'e

2ST'0S
0T6'y
LS0'S
6.G
9z’

99G'S
§69'0¢
828’8
60€'C
v€9'CT

¥70'0C
0ST'.L
S02'y
909'LS
G6Y'TT

508'T
8%
6T¢
0€T
G526V

L'Ty-
2]
L'C
16
TTT
6'¢C
97T
6'S
7’8
6'S
L€
¥'S
SV
L'T
9'¢

19
§'6¢
€¢ee
18T
4

Z8 9L
169 29
668'9 T'T
19¢ 8'6
TLE'T  0€
€.6'8 L'¥
eLT'Y  €T-
Z67'GT G'S
11§ ST
2¢6E'9T LS
697’y €T
2IV'ST T'v
286'S  T'TT
[ ZA NI
219'2e 19
GGG'8 LT
69v'6T 9'€
900's T'8
8.0'T¢ 9'¢
re'9  ¥'S
TeV'T 67
122 v’z
88 9y
6€T S'TT
LEO'0ET €9

8G8'C
9r9'vT
750'9
TES'T
66€'v7T

€90'0%
§18'C2
79€'0¢C
€12y

veS'eT

116'12
L11'T¢€
128'Se
L6v'E

6€T'CE

L18'SY
968'8
T67'ST
06T'v6T
8v2'ze

£68'6
760'T
665'C
28T'T
8€6'CL

T¢
9ve
9T

L8T

cL8
0L
6€€

TCT

eVt
144
T

vSE'T
Gee'T
LE9
¥6¢
220's
1414

96T
97

4
8SY'T

L€'
v6€'Ce
626'9T
L9€'2
LL9'6T

L6S'€0T
G8T'vE
€08'eY
6€8'S
TCe'8¢E

1€6'8€
909'89
v0v'TY
920'cT
€52'0L

L0T'GL
169'S€
50€'92
866'9.2
1€9'0S

€Ge'eT
6v8'T
0l2'¢
08S'T
v¥1'28e

6¢C
€
8V
S0T
Sy
8 VT
S'9

z9g'e
L16'CC
002'LT
0T¥'e
€00'02

L06'v0T
756'GE
66€' 7Y
9/8'S
6£G'8¢

6T€'6E
€0G'69
9z.L'Ty
60T'CT
8G2'cL

€28'9.
2586'9¢
089'92
759'v8¢
0ve'1s

895'¢eT
ST6'T
9TE'E
€19'T
€96'7S¢

s1o
sues|iQ
sbueiQ
weyeo
syn|g Xeo

poomioN
[19MION
uolIoN
pIalyLION
abprigyiioN

ybnotoqyiioN
NOLdANVHLIYON
Buipesy yiuoN
pIaipi001g YoN
ybnoioga|ny YuoN

JaA0pUY YLION
SAVAV HL4ON
10410N
NOLM3N
140dAdNGM3IN

AingmaN

wafes maN
ybnosoqie|N maN
daljurelg maN
ayo4da3g Mm3IN

67



98 T¥2'T T0 TIIT 00v‘'.LT 622 O06v'Y 89 688'T 96T 68€'LT LY¥ 85C 66 6T€'9Z €6 v16'92  ¥2E'El weyukey
Gy TES 00 TIT Lv6'€E 0L 9T9'€T €€ evZ'LT 6°¢ 9€6'¢e ¥ 0T T¥I'c v'S 186'v9 9SG 96629  8¥L'0¢ ydjopuey
evS'e G09'€ 8'C 9TL'C EVZ'8ET L'6 112'9v  6'C 8z1'LEe ¥'2 12S'vET  S'E€T- 899'C 0L yov'zzz 99 ¥¥1'822 606'68 AONIND
8ye LTz T0 &I 9/8'TT S0 evT'zT 0T 1YL 8 T96'TT 2T 9¢2 871 Gez'sz 02 zz9'sc  0Sv'e UMO03}83UIA0Id
veT €21 §9 29¢ 8I6'S 6'G Y. ¥'0T  €€8 €L 965'G 122 ve vy 881°L Sy 698°L 667'€ uolaoULId
LST 00T 90 92 €e9'v LS ST¥ 8¢ 9z. g'g 109't eyl 0F L'y 89%'9 Ts 115'9 6612 uoydwA|d
€90'C L¥Y'T ¥'L 169 LI0'V6 80T 6£0'€C 61 T.6'v2 TT 928'/8 62T 099  €0-  690°0¥T Z0-  S6LZPT  ¥09'vS ymnouwAid
96  Gzz LT 8.1  ¥8¥'0T &S 689'c  v'E A 90€0T §'S- 08T €0T 69502 96 9¥6'0c  926'L allIAuLe|d
11 ST L'y &Y 966 8¢l 08 L'ST-  GL 1T €16 ZorT 0 L'€T TIE'T 9'eT  2ze'T 709 playuteld
T0L'T T22'T 6% €9v'c G8¥'¢S 82T 09€'8T TV 8006 T'¥ 220'05  S'0T- G6€  T9 8G9'60T T'9 80.°0TT  S8Z'tY al3ai4silid
187 89 10 ¢ €89'T L9 e1e ST 16T vy 289'T 0eT ¥ 6v-  0£2'C 62~  ¥62'C 62.'T uolsdi|iud
97 8s 00 0 962'T 09 01§ TET iy 79 961'T 76 ¢ €L~ ¥08'z €.~ 828'C v92'1 weysiaied
ve 8¢ 9'62 8.2 6TI2'T €€ 78 89T 19T 0¢ 0v6 60 0 80T 0TY'T 0Tl ¥er'T €28 niad
0€z 98T 00 ¢ 169'TT  6'v 9Tv'y S TT  1.2'T 9F 8¥9'TT 90 12 v'8 8TL'6T t'8 206'6T  YEV'TT |1848ddad
€/9 289 00 TIT 122'€C  ¥'L 9659 €€ €¥0°'0T 92 0TZ'€z  2'8T- €S2 C1 1002y 0T 8vs'zy  STLLT aolquiad
ge 147 €0T Tez Gl€7 TZ-  09¢ 16 182 v'9-  EST'Z ovL- T 8'6-  £98'C v'6-  668'C vt wey|ad
292'T ¥S€'7 €9 ¥OT'Y 99269 0°¢€ zzs'ee TS €06'vZ §'S 29969 T'vT  0Sl't v'C 8ve'02T L2 256'v2T  0L€'0S AQoaviad
292 ZET 00 O 2§2'9  T'2T  SS9'T €€l ¥29 8L 252'9 GG LY T0T 8606 9'6 €81'6 TvS'y uoixed
162 062 T0 8 116'TT T'L 189t 6T ETT'vT G 696'TT G'€- 8. 67 70’1 67 80€'T€  206'CT Jawjed
T/2 98§ 6T GSZ  LLL'€T 002 9T 29 059'0T 6'G 228'€T  Tv 6% gL €20'62 99 20€'62  GEL'ET ployx0
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
JIM0oI9 Aoeded Hnwi sabueyd/sesd pIy |es07 saxe] Auadoid SIUBWISSASSY €207 asiey 0] Junowy/
wouy Ana $S90X3 Xel $92IN0S9Y anNUaAay sainiipuadx3 elol

eleq |eroueuly [edpIUNNL 5002

68



68T
¥70¢
9¢

G6T
0t¢

109
€8y

8€S
[44°]

0¢€

S.¢€
008
T€e

T6T
81¢

ovT
9GS

96.
€¢S

9.§
LT9

8T
90¢
069
44
7S

44
L6T

¢l
LLT

vve
008

¢LS
6€¢C

6T

S9
avT
G2T'T

1¢

v26'S
L66'YT
(4444
196'S
zLS oY

€02've
TLL'TE
€89

8T79'6¢€
6T0'LE

06L'T
¥90°TT
8Y1'LG
vee'L
166'T

980'T
L02'8
06€'C
9/6'vT
0v.'8T

vS8'9
8rT'e
9T9'6V
898'CT
v82'2Yy

z8z'e
L8T'T
eey
165
2e8'y

0ET'Y
89¥'¢T
8L
090'2T
0€8'S

78
170G
508'0¢
9T’
§/2'T

69¢
162'C
G9
802'9
0€8'8

GZ6'e
T0¥
L¥8'Te
6.1'C
EVS'vT

¢'e9
§'a1

x4
0¢
'e
A
L'T
[
¢'8T
T¢

€ov's
8v8

T¢L
195'v¢
6€8
9¢e

V6T
0.6
16
908°C
T56'TT

ve'e
€08
918'9¢
00T'T
G88'TT

¥'9
L'S
S'v
78T
L'T
(184
T's
9'¢
€L
6°0
L6
€€
18
T's
80T

026'G
15671
181'C
GT8'S
166'6€

98T've
192'1€
€89

78G'6€
066'9¢

995'T
GE0'TT
6£8'95
6ST'L
0v9'T

G80'T
00z'8
68€'C
LS6'7T
0v2'8T

06L'9
200'e
06%'8Y
0S8'2T
€9z'ey

S99
09T~
§'aT
[
'y
8'0-
0vT-
S0
LC
8T
¢91
6'¢
6V
01
Lee-
0'69-
0S¢
80
8'6T
08T
6°€T
§0-
9'Y
9V
§'8-

1524
SL
L
LC
341

clLe
0o¢
T
G6L'T
144

T
78T
259°'C
VS

4

14
86
14
0Lc
196

9L
LT
S19'Y
L6¢
T0S

902'ST
2Lt
80Z'¢
198'9
060°LS

zev'ee

822'v1T
6.G'Y
T.9'20T
¥T.'9T
780'0L

STT
S'9
S'S
8'8
0Tt

GLE'ST
T6S'LT
eve'e
v€6'9
€885

9/6'€E
G0L'TS
925'T

96T'29
08€'9S

006'T
692°LT
GL¥'S0T
LSY'ET
T9¢g'e

780'C
6€9'CT
T.0'€
16€'G2
80G'TY

0EY'VT
0€9'y
112'80T
86T LT
886'0L

T09'L
0€z'y
190'C
09g'e
LYE'LT

0EL'ET
G6T'8T
0zl

29.'92
928'0¢

€¢8
651’8
216'TY
Sve'L
ETL'T

ySe'T
0zL's
514
G08'L
198°LT

202'S
0€9'T
69T'9Y
LET'TT
z9g'ee

Kall1ys
uloqJays
auinq|ays
JEITENS
uoJeys

3U093S
81en10s
Aones
snbneg
yormpues

pIdysipues
Aingsijes
INTTIVS
puepny
119ssny

uoisjeAoy
Aaymoy
amoy
1lodyo0y
puepjooy

19159400y
puowyary
EEVA=L]
yloqoyay
Buipeay

69



G8¢ 7le 00 ¢ STT'TT 06T L¥6'T 6% 1049 GY €IT'TT 188 89 LS €16'02 9§ 1€1'02  8.8'8 uonns
8¢ 44 7’0 ¥T 120'v 8% 88. €9 228'T 90 €10 0T €0T ¥0-  9¥8'9 ¥'0-  0T0‘L 708'€ puejispuns
289  6TL 00 S 19667 20T T0€L Tz~ 2918 ST 296'6Y  ¥'Ze- S9T  v'e 999 L2 62529  ¥9T'LT Aingpns
€08 ¥89  9C €9¢  8EY'¥T L'Z- SYI'S 'L 6/8'T T°¢€ GL0'YT  v0 16 0¢ STv'ez 12 129'2C 2698 abpuqins
vy ¥¥S L0 €0T  6v8'¥T 6T 8.9'C L0T €€V 89 wL'YT  6FT 19 15 160'8T ¢S 1€2'8T  6TT'9 Mmols
oey 9zv  TO 9C 089°LE V'L 062'8T 9'¢ €25'2T 0'S v§9°'Le  9'T¢ 82T T'L zzroL 7L 1G6'T.  206'9Z uolybnois
G0 1Z¢ 00 &I 0z1'2e 82 GTT'ET 8¢ 0L0'6 t'€ G0T'2€ 09T 6€2'T 82  vvl'vS  vZ-  ¥19'98  18L'T2 weysuols
10T LY €T¢ €66  0S9'S TT yIv'T  6'%T 82T T0T  959'% TT- vl ST ¥8T'L LT LEE'L 052'c abpugxo01s
GT¢ 1S¢ T'v S8y  GS2'2T L€ 8ys'e  TIT  LT. g8 0LL'TT  80€ 26§ ZT- 20187  T'T-  2€2'8T  evl'L Burliais
€0€'z 8189 00 &I Zv0'TET 8'vT  98E'8y G'Y 9/9'v1Z €'Y 120'T€T S0  Llv'Z OVYT  €¥8'I8y OF¥T  8IT'T6Y 160'CST a13149N1ddS
LT 2.T 00 1T 620'8  ¥'9- vvI'e ZTT  ¥ye'c STT  820'8 v G6 8y 20T'vT 67 207'vT  vTI0'CT JERIELLS
T2e  LS¢ 00 1T LT2'0T 002 29Tt €TT 99T'T LS 9T.'0T  9'6T- 6T LS GGP'ST  9Y ¥6G'ST  82¥'6 Y01MYIN0S
ZLT 2Tz S'LT 698'T 8Gv'el L'62 €28¥%T C¢€ LT¥'6T 2'8 66507 6T V. 60 LS€'TS  v'0Z  T8S'TS  VIE'LT abpriqyinos
068 02€'T 97 9.9 8I€'9Z 8Tz 28Tv €T €00'v  OY Zv9'sz 08 G0T 99 1229 G'S 198°'9¢  6V5'6 ybnoltoqyinos
88T 88Z 00 T (A2 AL} 890'C 69 66€'c TS 0T¥'9 70T 6 34 v12'2T €2 11221 zll's uoydweyinos
ve 192 10 vI 8€6'9T ¥'2T- T.6'G 29 6796 €V €26'0T 2.~ LTT  60- GS6'€€  60-  6EE've  TI8T'LT As|peH yinos
yI€'T 26€'T T0 OTT  Z¥8'%. TT €G8'GE  0'C 0T¥'2S T'G LeL'vL v'Z- G088V T ¥T0'T9T  6'€ 60€°29T T129'GL ERRIVNET o]
€S 208 €8 998'C 66T'Z¢ 69 €928 9'G 8TE'y  v'8 zee've L'T- €€ 6¢ 9/6'8% 8¢ 116y 269'8T 18818W0S
8¢ 0S 6C 26 Tv2'e  9€T  ¥8¥ ge z¢8 g9 6v1'e L'YT- ¢ 0L G88'y 1L €T6'Y 98T Aingsainys
2688 €95 T0 92C SZr'Ty LT STYP'0T 82T 268'8T LY 66Ty T'Tc €0€ 9¢C Lve'8L  &'C ¥86'8L  T9T'€E Aingsmaiys
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
JIM0oI9 Aoeded Hnwi sabueyd/sesd pIy |es07 saxe] Auadoid SIUBWISSASSY €207 asiey 0] Junowy/
wouy Ana $S90X3 Xel $92IN0S9Y anNUaAay sainiipuadx3 elol

eleq |eroueuly [edpIUNNL 5002

70



669
LSC
9eL'e
Sv0'T
SS

967
L8
¢SS
T¢

v1i¢

¢LT
LT¢C
GST
¢t

6TV

1422
orT
60L'T
9TL
8¢

60¢€
8Ev'e
v8S'T
44

0€T'T
T9S
18T
8T
L0¢

TLT
0T¢
Set
LT

§6¢

€€0'T
A
168'C
0TS
80¢

T0
00
0y
8'GT
9vT
00
T0
8'Y
00
7T
00
L0
T0
L'TT
T0
L0
00
€'¢
T0
S'0T
T0
00
T0
6'T
00

LT€
v.€'T
ve
LC

€G¢e
[

G80'8¢
906'9S
00Z
182'T
€€0'S

189'€T
050'6
LLL'STT
976'8¢
v€6'T

862'6¢
969'GT
[44300%
1€6

088'ST

6TE'8
LTL'0T
S8T'VT
Tv9
867 7T

886'€Y
LTT'S

L€6'0S
G0S'8T
600'6¢C

L'C
8¢
T7T-
vl
0T
90T
€T
6V
S'L
0vI-
Te-
08
L'LE
o4
Ts
6°0-
092
6'¢-
L'€T-
1°'s¢

v6.L"L
GLS'6T
SvT
6
€29'T

0Zv'eT
86G'C
188'SE
vrLTT
8¢

LSL'YT
9TE'Y
€99'C
88
8ze'y

0ze'T
STS'T
90T'2
8L

818'C

620'CT
L1S'€E
658'8¢
86G'E
L€8'8

S'€
T¢
9'€T
L'T¢
6°'TS

¢T
¢9T
¢'S
€9
971
ST
9'¢
8'1¢
S'L
v'S
€17
S
o4
R

vie'y
v02'TT
0€T
0LT
€66

06S'¥T
786'6
vve'LT
8€6°L
(443

(4443
19T'2T
L09
LY
G218

LEY
GTIE'T
T06'T
6¢€
9€9

700'97
T0€'T
126'TS
¥0S'9
199'¢

L'c
L'y
L9
14
8'S
S'€
L'y
L'e
L€
4
6°¢
0vT
TS
ve-
[
8V
T8
69
4
6°0-
oy
9'1T-
09
Sy
L€

Gv0'8¢€
988'95G
zL9
L0T'T
€6’y

189'€C
G70'6
€25'0TT
006'8€
L06'T

262'6€
285'ST
0€e'0T
€e8

T28'ST

v92'8
GT.'0T
898'€T
179
GZT'eT

756’y
STT'S

076'0S
2ST'8T
166'8¢C

Tve-

8'0-
S'6T-

69T
§'l2
89-
6'¢-
S'v-

¢eT
090'¢

6T
LYT

0§¢

T6¢
1€

¢06
8G¢
1X44

6'¢C
6°¢
§9-
8'TT
o
6'¢C
¥°0

€c
6
§Ct
8'8-
o
SV
e
'S
8'€C
L'e
Te
0
09
18
A

v8L'€S
006'G8
€E0'T
8T9'T
219'L

L¥9'1S
89T'€T
6v€'G9T
188'09
850'¢

865'S9
89¢e'ce
€86'€T
986

€26'6¢

957’11
S8T'VT
8v2'8T
900°T

0v6'LT

820'¢L
20z'0T
761 0vT
0€5'8¢
G26'Ty

82
8¢
L9
6'¢
L'TT
7'y
e
5’0
9'¢
£'9-
A4
L8
Let
g'8-
zT
67
e
s
562
9'e
9z
10
0's
5’8
02

11275
€26'68
8€0'T
GE9'T
699°L

¥9.'2S
78'€e
S¥2'69T
S9T'29
860'¢E

€59'99
0z9'ee
TIST'VT
166

G60'0€

vy TT
90€'YT
L1G'8T
GT0'T
€€5'8T

6€0'v.
€€€'0T
9ze'eyT
€8€'62
TT9'eY

€90'€T
€09'C¢
A 4]
652
6.6'7

v22'1e
220'0T
2€2'65
815'2¢
86L'T

29S've
£€v2'eT
292'9
§G¢
18E'TT

08T'C
92¢'6
8229
(2%

168'€

0€T'6¢
(44

879'95
LT€'9T
EEY'YT

puejAep
UMOLIBIBA
uo1Burysep
NOIMIBAN
uallepn

Weyarep
VI
NVHLIVM
ajodjem
T

PIalyaxem
abpuaxn
uoxdn
weybuuAl
ybnoiogsBuAl

oinil
pusasumoy
praysdol
puejjoL
Aingsi

Aingsyma
uoya|dwal
NOLNNVL
rasUBMS
noossdwems

71



188 Gl6 00 ¢ v60'€y ¢ LT 68L'8 Z0 evv'e 00 260y 8¢ €67 O 28195 6C €626 020'YT poomisam
T2e 062 6T 162  89T'9T T2l L6I'v 6°¢€ €656 9V T/8'6T €2- Gee G/ 26962 6L 8T¥'9z  TvL'vI Hodisam
2S0‘'T S¥6'T 2C 296  02L'vY 67 8656 Tt 8e8'e  T'G 8sl'ey Tz Ivz €9 €665 T9 866'65  G6G'TT uoISaM
18T  Lv6  T'OT 8¥0'T Tev'IT GLE 868'€ 99T 26. ZeT €80T v'SZ IS v'Tz  8T€'9T €02 vI89T  20€'L J91SUILISIAN
89 91T 00 T €09'c  ¥'ST  90¢ 9y 0T. €8 209'2 gL 1 LS Lzl'e zs Lvl'e £95'T uoydweyisspy
G/E'T €2L 00 TC 208y ¥'T 259'TT  T'¥T  L0S'9T L'S 08¥'Ly 8%l 2LT  9¢C 6616, LT 008'6.  SLv'TZ piojIsam
¥80‘'T 6¥9 T0 €T 0Ev'EY  ¥'L v6.'12 6T GvZ'6e €'G L0v'ey 68  0£0'C O G65'€0T 0¥ 620'90T  6SG'0% al3i41sam
T18'C 68L'T 90 ¢z 9989y 9T  T€E'9T ¢€¢ €29'v  T0T ¥6S'9¢r +TIT 26T LS ve'89 TS €8T°69  LEL'ST ybnoiogisem
162 STT €T T€T  060'0T 22 ¢€L 0TT 2.9 8Tl  656'6 Gz 9.1 96T CIL'TT  6'€T  G20'eT  0.9'C AingsiL 1sam
96 T9T  +0T €9¢  0¥8'c L0 ¥6¢E 68 90T 60T Li¥'E L'yl T 9'vT 62V YT 02€'Y 61'T 3BpLIg>001S 153\
LTV'T 90T'Z 06 €90'C veS'er G0 G08'0T €8 190'8T 9°L T9¢'Ty  6'G  ¥0Z'T 8¢ 162'T. €€ 96e'e.  8¥0'8C praibuids 1sam
9T 96 v'0  ve G18°L  v'8 G0S‘'T  €0T  6€¢ 96 281, 9'6e 09 [ 12201 'Y 9/€'0T  162'% AIngmaN 1sam
76 9TT &S 00Z 998t 00 06/ v'Zy 98§ 08 999'¢ 6'6T- €T 7'0T-  202'9 0°0T- LT€'9 868'¢€ plaioolg 1s8M
96e  0ST T0 L 81521 L6 vvz'e  9C GeL'z  ¥'S 12621 9%z 19y T¢€ 11687 T'¥ Z81'6T  v¥8'9 loremabplig 1sam
Gyz  €zz  T0 S 8€8'6 Gt 996z L'C S60'v  t'v £€8'6 G§'ST 19 ZT-  989°4T  €0-  0008T  9T9°L uois|hog 1saM
eIl 6L 00 T G/8'8 09 S0L'T 69 105 90T ¥.8'8 v'0- 60T 90T 2SY'TT  €0T TILTIT  €Sv'y weyusm
z¢ 34 10z 6T¢  L12'T 8L~  0¢€C 9'€e  G8¢ 9 850'T vee- 1 g'e-  9T6'T v 626'T 820'T [IEIENN
ZvT  LST €T G2ZT  800°0T +°0 IvE'T GG 167 G'0T €88'6 Ze 11z T¢ Tv6'2T €€ 972'€T  T¥8'C 13313113
9TT'T 6I8 00 O 12€'99  §'GeT  190'Tz T'L-  LLL'S  Tv 92€'99  9'Z  GEO0'T 0°LT 6EL'v6 89T  G/0'96  GTS'9Z Kasallam
vse T1€ 20 TC €G0'€T 20T 16€6 8L 1046 €L Ze0'eT 8¢ 8IT TG 209'2€  6'S L1T'€E  088'9T JEIREINY
(000%) (000%) (%) (000%) (000%) (%) (000%) (%) (000%) (%) (000$) (%)  (000%) (%) (000%) (%) (000%) uotre|ndod UMOL/ALID
G002 ¥00C 5002 5002 abueyd 5002 abueyd Gooz  8bueyd 5002 abueyd ooz 8bueyd 5002 abueyd 5o00¢ 7002
JIM0oI9 Aoeded Hnwi sabueyd/sesd pIy |es07 saxe] Auadoid SIUBWISSASSY €207 asiey 0] Junowy/
wouy Ana $S90X3 Xel $92IN0S9Y anNUaAay sainiipuadx3 elol

eleq |eroueuly [edpIUNNL 5002

72



88¢
0Le

G8s'e
967'T

¢TT

1€

G68
S0T
¥9S
01¢

6¢€
S¢S
16¢€

186

Lev
9eY

08z'¢
016'C

66

114

9L
6ST
60L
01¢

68
14514
VA4
144

€28'T

705'9¢

£vL'8T
TTL'T

LTY'GLT

¥%9'89
9€6'9T

090'T
25v'0S
GS0°L
ST9'EY
108'0T

909'¢
09¢€'ze
9./2'ST
9LL'C
0v8'29

TTI¥'02

oTe'e
€9T
868'98
0v8'12C
1€2'8

LST
€89'0T
0T6'¢
G6T'8
00€'y

vLL
896'
618'9
9ev
699'0¢

8¢
]
T0-
vy
'S
L'C
66
L'g
L'y
€'e
v'e
o]
6°'S
0°G-
99
4

S.¥'9¢

82.'81
0TL'T

78€'€9T

£95'89
826'9T

870'T
817'0S
086'9
86S'EY
T28'0T

709'€
(144
1S0'GT
rl'e
208'29

[
8¢t
9'GT-
8'G
9vT
0
€0
8'9-
cve-
A
0'S
8'GT-
L'S¢
v'0CL
S9

¢19
08T
T

SYS'e
96v'C

GE6

ST
LSV
97
08v
44

6T
9€¢
TET

%9'e

€€

STT

9'v
8
9'¢
8¢
L'y
[
9'¢
0¢
61T
€c
[
€e-
06
0e

180'99

v9L'62
861'C

0TT'Z8Y
v6T'L0T

65€'8¢€

7167

Sv¥'69
8.6'S¢C
9ve'e9
8ST'LT

6v2'S
169'6¢
0€0'92
9v0'y

8TL'L2T

2L6've

980'TT
00€'T

996'S.T

8vy'LE
T97'LT

vG8
19T'12
L€0'0T
895'T¢
zLe's

Evy'e
8E6'ET
T5€'vT
98S'T
202'vS

yInoweA

Weyiuaim
uo1Buiylop
d31S3040M
NYdNgOoOM
doiyiuip

10SPUIM
191S3Y2UIM
UOpUBYIUIM
uo1BuIW] AN
umolswel| 1A

Bingswer| i
weyelqIm
uewiym
Kla1eym
yinowAspn

73



2005 Tax Rates

2005 Tax Rates

Assessed  Year Comm.,

Value Certi- Com- Resi- Open  Indus.,

CITY/Town ($000)  fied posite dential Space Personal
Abington 1,787,735 04 10.81 10.81 — 10.81
Acton 3,542,255 04 13.81 13.81 — 1381
Acushnet 963,002 04 11.06 10.90 — 1271
Adams 357,935 03 18.29 17.56 — 21.58
Agawam 2,231,893 03 17.01 13.45 — 27.73
Alford 180,735 05 4.95 4.95 — 4.95
Amesbury 1,819,211 05 14.24 14.24 — 1424
Ambherst 1,713,757 03 16.69 16.69 — 16.69
Andover 6,350,543 03 12.86 11.51 11.51 18.00
Arlington 6,007,310 04 10.94 10.94 — 10.94
Ashburnham 559,679 03 13.56 13.56 13.56 13.56
Ashby 294,241 03 11.81 11.81 — 1181
Ashfield 176,753 03 13.42 13.42 — 13.42
Ashland 1,960,159 03 13.74 13.74 13.74 13.74
Athol 697,153 04 9.74 9.74 — 9.74
ATTLEBORO 3,825,298 05 11.05 10.09 — 16.57
Auburn 1,695,009 04 14.41 11.85 11.85 21.62
Avon 794,875 05 14.58 9.48 — 20.75
Ayer 880,104 05 14.11 9.07 — 22.30
Barnstable 12,819,013 04 6.05 6.05 — 6.05
Barre 391,869 04 11.72 11.72 —  11.72
Becket 328,301 04 10.12 10.12 — 10.12
Bedford 2,540,090 05 14.53 11.18 8.39 25.42
Belchertown 1,039,498 03 15.11 15.11 15.11 15.11
Bellingham 2,041,309 04 11.59 10.31 — 14.47
Belmont 4,986,953 04 10.69 10.69 — 10.69
Berkley 673,841 04 7.82 7.82 — 7.82
Berlin 481,927 04 12.12 12.12 — 1212
Bernardston 147,400 04 17.20 17.20 — 17.20
BEVERLY 5,345,701 05 11.15 10.04 10.04 18.95
Billerica 5,059,796 03 14.06 11.00 — 23.90
Blackstone 957,253 04 11.52 11.52 — 11.52
Blandford 115,419 04 12.22 12.22 —  12.22
Bolton 877,047 03 13.97 13.97 — 13.97
BOSTON 69,253,528 04 16.59 10.73 — 32.68
Bourne 4,000,093 03 6.69 6.69 6.69 6.69
Boxborough 927,198 03 13.10 13.10 — 13.10
Boxford 1,691,053 03 10.53 10.53 10.53 10.53
Boylston 630,839 05 11.64 11.64 11.64 11.64
Braintree 4,850,534 03 11.12 8.38 —  21.24
Brewster 3,220,008 04 6.06 6.06 — 6.06
Bridgewater 2,353,996 03 9.76 9.76 — 9.76
Brimfield 323,816 05 14.42 14.42 — 14.42
BROCKTON 6,679,640 05 12.44 10.62 — 21.39
Brookfield 204,124 04 16.26 16.26 — 16.26
Brookline 12,615,711 03 9.50 10.23 — 16.61
Buckland 147,563 04 15.04 15.04 — 15.04
Burlington 4,020,865 03 14.61 8.10 — 28.00
CAMBRIDGE 21,348,001 05 10.44 7.78 — 18.28
Canton 3,606,843 04 11.77 9.42 — 20.02
Carlisle 1,271,860 04 12.62 12.62 12.62 12.62
Carver 1,047,449 03 12.63 11.97 — 17.68
Charlemont 104,712 05 17.08 17.08 — 17.08
Charlton 1,232,604 05 9.45 9.45 — 9.45
Chatham 5,269,028 04 3.94 3.94 — 3.94
Chelmsford 4,450,896 04 13.49 13.49 — 13.49
CHELSEA 2,283,135 04 11.77 9.54 20.60
Cheshire 211,017 04 10.19 10.19 10.19 10.19
Chester 85,665 03 18.76 18.76 18.76
Chesterfield 94,204 04 18.55 18.55 — 18.55
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Value Certi- Com- Resi- Open  Indus.,

CITY/Town ($000)  fied posite dential Space Personal
CHICOPEE 2,868,984 05 17.47 13.64 — 3249
Chilmark 2,540,597 03 1.96 1.96 — 1.96
Clarksburg 84,069 04 11.57 11.57 — 11.57
Clinton 1,030,307 03 13.00 11.67 — 22.10
Cohasset 2,086,149 05 10.44 10.44 — 10.44
Colrain 121,450 04 16.36 16.36 — 16.36
Concord 5,117,101 05 9.80 9.80 — 9.80
Conway 203,890 05 14.70 14.70 — 14.70
Cummington 97,533 05 11.82 11.82 — 11.82
Dalton 447,111 04 17.64 17.64 — 17.64
Danvers 3,844,150 04 11.69 10.28 — 15.79
Dartmouth 4,704,761 05 7.45 7.45 — 7.45
Dedham 3,656,394 04 13.27 10.48 — 26.15
Deerfield 568,670 05 11.75 11.75 — 1175
Dennis 5,593,560 05 4.57 4.57 4.57 4.57
Dighton 719,727 04 11.89 10.66 — 20.80
Douglas 825,231 05 11.05 11.05 — 11.05
Dover 2,212,268 05 8.44 8.44 — 8.44
Dracut 2,802,800 03 9.89 9.89 — 9.89
Dudley 872,740 05 8.39 8.39 — 8.39
Dunstable 425,650 05 12.76 12.76 — 12.76
Duxbury 3,297,507 03 10.14 10.14 — 10.14
East Bridgewater 1,386,273 04 11.03 11.03 — 11.03
East Brookfield 206,407 05 10.36 10.36 — 10.36
East Longmeadow 1,454,793 05 16.90 16.90 — 16.90
Eastham 2,486,527 04 5.23 5.23 — 5.23
Easthampton 1,094,632 04 12.31 12.31 — 1231
Easton 2,713,293 04 10.69 10.69 — 10.69
Edgartown 5,416,132 05 3.05 3.05 3.05 3.05
Egremont 312,528 05 8.16 8.16 — 8.16
Erving 602,773 03 9.78 6.35 6.35 10.38
Essex 664,671 04 10.15 10.15 — 10.15
EVERETT 3,926,643 03 15.71 8.52 — 30.95
Fairhaven 1,841,490 05 9.52 8.35 — 16.66
FALL RIVER 5,003,608 04 9.90 7.61 — 19.50
Falmouth 10,264,707 05 5.83 5.83 5.83 5.83
FITCHBURG 2,145,563 04 13.87 12.85 — 18.99
Florida 98,948 03 14.30 11.65 11.65 15.44
Foxborough 2,204,720 04 10.93 10.93 — 10.93
Framingham 7,762,569 03 16.17 11.79 — 3121
Franklin 4,384,841 05 9.17 9.17 — 9.17
Freetown 1,061,095 04 10.66 9.88 — 15.47
GARDNER 1,161,057 05 12.57 12.57 — 12,57
Aquinnah (Gay Head) 555,721 05 3.63  3.63 —  3.63
Georgetown 1,109,606 04 9.07 9.07 — 9.07
Gill 112,178 05 14.31 14.31 — 1431
GLOUCESTER 5,117,741 05 9.10 8.99 — 10.19
Goshen 101,064 03 15.35 15.35 — 1535
Gosnold 147,842 05 2.26 2.26 — 2.26
Grafton 1,862,609 04 10.39 10.39 — 10.39
Granby 479,292 03 13.68 13.68 — 13.68
Granville 140,428 04 13.60 13.60 — 13.60
Great Barrington 871,439 04 14.76 14.76 — 14.76
Greenfield 1,090,619 05 19.09 19.09 — 19.09
Groton 1,498,752 05 13.84 13.84 — 13.84
Groveland 843,403 04 9.38 9.38 — 9.38
Hadley 709,628 05 10.03 10.03 — 10.03
Halifax 793,593 04 11.60 11.60 — 11.60
Hamilton 1,323,911 03 12.52 12.52 — 12.52
Hampden 450,898 03 15.62 15.62 — 15.62
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Hancock * 04 * * * *
Hanover 2,221,986 05 10.78 10.76 — 10.89
Hanson 1,111,741 04 10.22 10.22 — 10.22
Hardwick 168,946 03 12.72 12.72 —  12.72
Harvard 1,182,427 05 10.01 10.01 — 10.01
Harwich 4,574,369 04 6.24 6.24 — 6.24
Hatfield 379,884 04 12.37 12.37 —  12.37
HAVERHILL 5,280,372 05 11.80 10.71 — 18.88
Hawley 24,758 03 19.90 19.90 — 19.90
Heath 70,859 05 18.34 18.34 — 18.34
Hingham 4,436,551 05 9.96 9.96 — 9.96
Hinsdale 167,497 03 14.76 14.76 14.76 14.76
Holbrook 1,122,390 04 14.24 13.04 —  22.78
Holden 1,753,392 04 12,98 12.98 12.98 12.98
Holland 273,072 04 13.12 13.12 —  13.12
Holliston 1,832,144 04 14.53 14.53 — 14,53
HOLYOKE 1,844,967 04 20.53 13.54 — 35.92
Hopedale 644,451 03 12.22 11.50 — 19.67
Hopkinton 2,678,031 04 12.32 12.32 12.32 12.32
Hubbardston 392,190 04 10.76 10.76 — 10.76
Hudson 2,141,648 04 12.63 10.34 — 2273
Hull 1,832,481 04 10.05 10.05 — 10.05
Huntington 140,622 04 14.18 14.18 — 14.18
Ipswich 2,252,255 04 9.35 9.35 — 9.35
Kingston 1,612,159 04 11.27 11.27 —  11.27
Lakeville 1,404,081 05 9.14 9.14 — 9.14
Lancaster 702,927 05 14.16 14.16 14.16 14.16
Lanesbhorough 330,641 05 16.40 16.40 — 16.40
LAWRENCE 2,874,349 03 11.94 9.70 — 23.53
Lee 649,857 05 14.12 14.12 — 1412
Leicester 833,049 05 10.50 10.50 — 10.50
Lenox 970,736 05 9.92 9.52 — 11.40
LEOMINSTER 3,255,748 03 11.76 11.76 11.76 11.76
Leverett 201,779 03 16.16 16.16 — 16.16
Lexington 7,146,167 05 12.76 11.34 — 22.96
Leyden 67,652 05 17.26 17.26 — 17.26
Lincoln 1,916,485 04 9.14 9.09 — 10.51
Littleton 1,343,640 04 12.61 11.35 — 17.98
Longmeadow 1,827,211 03 17.12 17.12 —  17.12
LOWELL 6,137,310 05 11.54 10.18 — 20.20
Ludlow 1,447,992 05 14.96 14.96 — 14,96
Lunenburg 1,104,022 03 13.34 13.34 13.34 13.34
LYNN 6,249,265 05 11.47 10.18 — 21.68
Lynnfield 2,225,316 05 10.28 10.20 — 11.23
MALDEN 5,121,968 04 9.83 8.69 — 18.39
Manchester-by-the-Sea 1,872,433 04 7.74 7.74 — 7.74
Mansfield 3,102,812 05 11.76 11.76 — 11.76
Marblehead 4,826,922 04 8.26 8.26 — 8.26
Marion 1,496,263 03 7.97 7.97 — 7.97
MARLBOROUGH 4,380,608 03 16.47 13.78 12.45 26.68
Marshfield 4,130,540 05 8.65 8.65 — 8.65
Mashpee 4,424,965 05 6.49 6.49 6.49 6.49
Mattapoisett 1,388,419 03 9.42 9.42 — 9.42
Maynard 1,164,491 04 14,53 13.16 13.16 23.70
Medfield 2,135,040 04 12,92 12.92 1292 12.92
MEDFORD 6,199,708 04 10.73 9.43 — 21.13
Medway 1,543,703 03 14.23 14.23 —  14.23
MELROSE 3,418,663 05 10.11 9.74 —  17.19
Mendon 792,550 05 9.80 9.80 — 9.80
Merrimac 619,910 04 11.58 11.58 — 11.58
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Methuen 4,247,456 03 11.10 10.04 — 18.32
Middleborough 2,091,407 04 11.03 10.85 —  12.14
Middlefield 47,236 05 16.57 16.57 — 16.57
Middleton 1,386,392 05 10.19 10.19 — 10.19
Milford 2,864,131 04 13.89 11.83 — 21.94
Millbury 1,167,485 03 11.58 11.58 — 11.58
Millis 989,149 05 11.60 11.60 — 11.60
Millville 277,476 05 11.32 11.32 —  11.32
Milton 4,044,975 03 10.86 10.54 — 21.19
Monroe 15,626 03 24.46 15.90 — 29.92
Monson 604,815 05 13.01 13.01 — 13.01
Montague 569,718 04 17.18 15.06 15.06 23.54
Monterey 310,973 03 6.58 6.58 — 6.58
Montgomery 73,804 04 13.20 13.20 — 13.20
Mount Washington 60,325 04 4.98 4.98 — 4.98
Nahant 710,235 05 7.86 7.86 — 7.86
Nantucket 13,047,558 04 3.32 3.30 3.16 4.99
Natick 5,551,953 04 10.60 10.60 — 10.60
Needham 5,990,151 03 10.76 9.61 — 18.83
New Ashford 29,243 03 8.99 7.72  7.72  12.20
NEW BEDFORD 5,180,267 04 14.08 11.37 — 27.60
New Braintree 86,104 04 13.73 13.73 — 13.73
New Marlborough 360,013 04 7.22 7.22 — 7.22
New Salem 84,024 03 13.02 13.02 — 13.02
Newbury 1,170,749 04 8.45 8.45 — 8.45
NEWBURYPORT 3,065,377 05 10.52 10.52 10.52 10.52
NEWTON 18,854,982 05 10.30 9.48 — 18.02
Norfolk 1,239,306 04 12.50 12.50 12.50 12.50
NORTH ADAMS 553,363 04 16.00 12.22 12.22 28.76
North Andover 3,931,307 04 11.65 11.52 — 12.59
North Attleborough 3,413,482 05 9.42 9.29 — 9.89
North Brookfield 331,797 04 10.54 10.54 — 10.54
North Reading 2,322,010 05 11.12 11.12 —  11.12
NORTHAMPTON 2,472,900 04 12.85 12.85 — 12.85
Northborough 2,070,312 04 13.32 13.32 13.32 13.32
Northbridge 1,383,430 05 9.06 9.06 — 9.06
Northfield 311,454 03 13.72 13.72 —  13.72
Norton 1,899,623 03 10.72 10.72 — 10.72
Norwell 2,152,320 03 10.60 10.60 — 10.60
Norwood 3,931,761 03 10.19 8.27 — 15.29
Oak Bluffs 2,372,235 05 6.07 6.07 6.07 6.07
Oakham 171,117 05 8.95 8.95 — 8.95
Orange 426,015 05 14.21 14.21 — 1421
Orleans 3,336,135 05 4.39 4.39 — 4.39
Otis 385,670 04 7.41 7.41 — 7.41
Oxford 1,136,263 05 11.90 11.90 — 11.90
Palmer 818,641 05 14.62 14.62 — 14.62
Paxton 486,551 04 12.85 12.85 12.85 12.85
PEABODY 6,375,586 04 10.30 8.30 — 17.18
Pelham 136,383 05 15.79 15.79 — 15.79
Pembroke 2,307,147 05 10.06 10.06 — 10.06
Pepperell 1,151,003 05 10.12 10.12 — 10.12
Peru 58,777 05 16.00 16.00 — 16.00
Petersham 130,299 04 13.78 13.78 — 13.78
Phillipston 160,449 04 10.48 10.48 10.48 10.48
PITTSFIELD 2,767,584 05 18.07 15.65 15.65 25.05
Plainfield 70,003 03 13.04 13.04 — 13.04
Plainville 873,380 03 11.80 11.80 — 11.80
Plymouth 8,391,775 05 10.43 10.43 — 10.43
Plympton 367,944 05 12,52 12.52 — 12.52
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Princeton 446,591 03 12.44 12.44 12.44 12.44
Provincetown 2,079,276 03 5.56 5.56 — 5.56
QUINCY 10,552,438 05 12.75 10.84 —  22.32
Randolph 3,115,324 05 10.89 9.80 — 19.06
Raynham 1,580,755 04 11.00 10.25 — 13.42
Reading 3,362,234 05 12.57 12.57 — 12.57
Rehoboth 1,450,321 04 8.86 8.86 — 8.86
REVERE 4,185,582 05 11.59 10.13 —  22.82
Richmond 311,046 05 9.65 9.65 — 9.65
Rochester 737,233 05 9.21 9.21 — 9.21
Rockland 1,633,830 03 11.47 11.47 — 11.47
Rockport 1,741,208 04 8.59 8.59 — 8.59
Rowe 425,476 03 5.61 3.59 — 5.79
Rowley 818,411 05 10.02 10.02 10.02 10.02
Royalston 130,458 05 8.32 8.32 — 8.32
Russell 108,383 04 15.13 14.40 — 20.43
Rutland 651,398 05 10.99 10.99 — 10.99
SALEM 4,296,541 04 13.23 11.38 — 21.83
Salisbury 1,132,939 03 9.74 9.74 — 9.74
Sandisfield 171,010 04 9.16 9.16 — 9.16
Sandwich 3,877,390 05 9.54 9.54 — 9.54
Saugus 3,690,875 05 10.72 8.34 — 21.13
Savoy 51,748 04 13.19 13.19 — 13.19
Scituate 3,350,280 03 9.48 9.48 — 9.48
Seekonk 1,801,464 03 13.43 10.55 — 23.50
Sharon 2,567,220 04 15.58 15.58 — 15.58
Sheffield 456,469 04 12.74 12.74 — 1274
Shelburne 176,907 05 12.36 12.36 — 12.36
Sherborn 1,008,150 03 14.83 14.83 — 14.83
Shirley 537,201 04 11.02 11.02 — 11.02
Shrewsbury 4,250,438 04 9.74 9.74 9.74 9.74
Shutesbury 172,082 05 18.30 18.30 — 18.30
Somerset 2,399,603 04 14.31 10.73 — 25.04
SOMERVILLE 7,255,884 04 10.30 10.75 — 20.29
South Hadley 1,149,689 04 14.72 14.72 14.72 14.72
Southampton 454,962 05 14.09 14.09 — 14.09
Southborough 2,022,248 04 12.68 12.68 — 12.68
Southbridge 921,689 04 11.50 11.50 — 1150
Southwick 728,464 04 14.71 14.71 — 1471
Spencer 922,798 04 8.70 8.70 — 8.70
SPRINGFIELD 6,077,499 05 21.56 17.51 — 33.36
Sterling 903,277 04 13.03 13.03 — 13.03
Stockbridge 714,159 05 6.52 6.52 — 6.52
Stoneham 2,875,473 03 11.17 10.46 — 16.75
Stoughton 3,073,118 05 12.25 10.72 — 20.22
Stow 1,026,877 04 14.36 14.36 — 14.36
Sturbridge 1,062,760 05 13.24 12.35 — 17.09
Sudbury 3,600,973 04 13.87 13.46 — 20.53
Sunderland 278,458 05 14.41 14.41 — 1441
Sutton 1,081,039 03 10.28 10.28 — 10.28
Swampscott 2,431,281 05 11.93 11.29 — 20.87
Swansea 1,942,136 05 9.35 8.09 — 16.36
TAUNTON 4,922,012 04 10.34 8.64 — 18.10
Templeton 516,137 04 9.91 9.91 — 9.91
Tewksbury 3,790,698 04 11.60 10.10 10.10 18.08
Tisbury 2,191,707 05 5.99 5.86 — 10.48
Tolland 116,099 03 5.52 5.52 — 5.52
Topsfield 1,149,877 04 12.06 12.06 — 12.06
Townsend 792,509 03 13.52 13.52 — 13.52
Truro 1,777,268 05 4.65 4.65 — 4.65
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Tyngsborough 1,339,342 04 11.85 11.85 — 11.85
Tyringham 136,623 05 6.10 6.10 — 6.10
Upton 1,023,781 05 10.09 10.09 — 10.09
Uxbridge 1,335,209 04 11.67 11.67 — 11.67
Wakefield 3,605,637 05 10.90 9.06 — 21.47
Wales 129,929 05 14.68 14.68 — 14.68
Walpole 3,419,633 05 11.38 10.99 —  14.22
WALTHAM 7,810,724 04 14.15 9.89 — 27.87
Ware 579,781 03 15.60 15.60 — 15.60
Wareham 2,952,731 03 8.02 8.02 — 8.02
Warren 298,257 05 14.73 14.73 — 1473
Warwick 53,358 04 20.74 20.74 — 20.74
Washington 50,250 04 13.38 13.38 — 13.38
Watertown 4,954,802 04 11.48 10.91 — 20.09
Wayland 3,024,247 03 12.58 12.58 — 12.58
Webster 1,357,014 03 9.60 8.65 — 15.37
Wellesley 7,895,988 03 8.40 8.40 — 8.40
Wellfleet 2,046,242 04 4.83 4.83 — 4.83
Wendell 55,757 03 18.98 18.98 — 18.98
Wenham 745,095 03 11.91 11.91 1191 11.91
West Boylston 725,678 05 13.55 13.55 — 13,55
West Bridgewater 923,426 03 13.61 12.07 — 17.15
West Brookfield 325,320 05 11.27 11.27 —  11.27
West Newbury 765,150 04 10.17 10.17 — 10.17
West Springfield 2,066,176 05 20.07 15.48 — 31.20
West Stockbridge 234,271 03 14.84 14.84 — 14.84
West Tisbury 2,203,419 05 4.52 4.52 — 4.52
Westborough 3,242,443 03 14.37 14.37 — 1437
WESTFIELD 2,368,806 04 18.32 15.66 — 30.79
Westford 3,470,781 05 13.68 13.68 — 13.68
Westhampton 153,865 04 16.91 16.91 — 16.91
Westminster 813,580 04 12.75 12.75 — 12.75
Weston 4,625,623 05 9.46 9.46 — 9.46
Westport 2,584,794 03 6.14 6.14 — 6.14
Westwood 3,246,876 03 13.27 11.97 — 20.97
Weymouth 6,282,959 05 10.00 8.85 —  17.49
Whately 168,342 05 16.28 16.28 — 16.28
Whitman 1,290,256 05 11.67 11.67 — 11.67
Wilbraham 1,318,322 04 16.96 16.96 — 16.96
Williamsburg 218,716 04 16.48 16.48 — 16.48
Williamstown 772,763 03 13.68 13.68 — 13.68
Wilmington 3,205,135 04 13.60 9.77 — 26.80
Winchendon 591,532 03 11.80 11.80 — 11.80
Winchester 4,854,183 05 10.39 10.42 — 9.76
Windsor 72,879 03 14.38 14.38 14.38 14.38
Winthrop 1,866,015 03 9.07 9.02 9.02 9.98
WOBURN 5,229,006 05 13.11 9.16 — 2295
WORCESTER 10,360,089 05 15.77 13.18 — 27.60
Worthington 125,711 05 13.60 13.60 — 13.60
Wrentham 1,646,455 04 11.37 10.92 — 13.65
Yarmouth 5,332,561 04 6.84 6.84 6.84 6.84
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The Massachusetts Taxpayers Foundation is a
nationally recognized, nonprofit research organiza-
tion working to promote the most effective use of
tax dollars, improve the operations of state and local
governments, and foster positive economic policies.
Our credibility is based upon independent, objective
and accurate analysis of state and local spending,
taxes and the economy. The quality and impact of the
Foundation’s work is reflected in numerous presti-
gious national awards earned for research on
business costs, capital spending, state finances,
MBTA restructuring, state government reform, and
health care.

Founded in 1932, MTF ranks among the largest
and most effective organizations of its kind in the
country. Our reports and recommendations have
resulted in new policies, new laws and other changes
that have saved taxpayers hundreds of millions of
dollars. We are supported by our employer members
across the state, representing virtually all sectors of
the Massachusetts economy.

Massachusetts Taxpayers Foundation
333 Washington Street, Suite 853
Boston, MA 02108-5170
617-720-1000
Www.masstaxpayers.org





